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BONDS PUBLIC UTILITY COMPANIES netting from 
STOCKS PUBLIC UTILITY COMPANIES, tax exempt Illinois, netting from 74% 


RUSSELL, BREWSTER CO. 


110 WEST ADAMS STREET CHICAGO, ILLINOIS 


Kansas City Railways Co. 

First Mortgage 5’s due 1944 CO., CHICAGO 
e ; Send for circular, descriptive of this CHICAGO NEW YORK j PHILADELPHIA BOSTON 

; and a wide variety of other safe bonds DETROIT ST. LOUIS MILWAUKEE 

Real Estate First Mortgage Bonds 

100% Safe 


YONDORF CO. 
137 North Dearborn Street, Chicago, 


President 

Vice-President 
Vice-President 
Cashier 
ENNEDY Assistant Cashier 
ARRINGTON, - Assistant Cashier 


New Morrison Hotel 


THE 

NATIONAL 
LITTLE ROCK, ARK. 

Surplus and Undivided Profits 


ERRACE GARDEN, 
Chicago’s Wonder Restaurant. 

But Terrace Garden more than 
theatre, with terrace upon terrace 
—all crescent form, leading 
from the ice rink and the stage. 


Ts 


Solicit your Arkansas Collections 


the Heart the Chicago 


Particularly your Little Rock Items 


Personal Management 
HARRY MOIR Clark and Madison Streets 


Correspondence Invited 
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OFFER AND RECOMMEND FOR INVESTMENT 
or, 
Kentucky Light Power Co. ayl 
Mortgage 6°, Gold Bonds, Investment Bankers 
Due 1931 111 West Monroe Street 
Chicago 


CONSERVATIVE INVESTMENTS 5:% 


Carefully selected list attractive offerings sent promptly 
request for Circular No. G-1002 


Peabody, Co. 


SOUTH SALLE ST. (Established 1865) CHICAGO 


Statistical Department 
prepared furnish reports and 
information regard the status 
any general market security and 
our banking clients and friends are 
cordially invited avail themselves 
this service without obligation. 


offer all times well di- 

versified list short maturi- 
ties and longer term bonds with 
established markets, which 
recommend suitable for the in- 
vestment bank funds. 


BANK INVESTMENTS 


LEE, HIGGINSON CO. 


THE ROOKERY 


Boston Chicago New York 


Reliable Farm 
Mortgages 


WISCONSIN 


NORTH 


Years’ Experience 


Without Loss to a Client 


All the Gold the 
Bank France 


all the gold the Imperial Bank Germany, com- 
bined, amounts more than that held the twelve 
Federal Reserve banks this country —$1,600,000,000. 


The banks America are the tide-gauges that register the 


stage our national prosperity. They are now register- 
ing high-water mark. 


your Twin City correspondent satisfying your greater 
requirements? Try The 


Co. 


Northwestern National Bank 


MINNEAPOLIS, MINNESOTA 


MILWAUKEE WISCONSIN 
Resources $56,000,000 


Write for Attractive List 
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STANDARD GAS AND ELECTRIC COMPANY’S 


Minneapolis Gold Notes Louisville 


t. Pau | ahoma Ci 
acoma a RPOR. 


Stockt Send for booklet describing the properties serving 
population more than 300 cities and towns states. 


Fort Smith 
1239 Trinity Buildi 1930-208 So. Salle St. 


TAYLOR, EWART COMPANY 


MUNICIPAL BONDS YIELD 4%% 


OPINION COUNSEL 


EXEMPT FROM FEDERAL INCOME TAX 


105 SO. SALLE STREET CHICAGO 


CONSERVATIVE INVESTMENTS WAGNER CO. 


for banks, estates and individuals. Our 

d d Members 
analytical statistica epartment New York Stock Exchange 
always at your service in connection with Chicago Stock Exchange Cleveland Stock Exchange 
present contemplated investments. 208 Salle Street New Street 


Correspondence invited investment topics Chicago, Ill. New York, 


Muskogee 


TELEPHONE RANDOLPH 5438 


ABSOLUTE SAFETY 


can secured investing Chicago Real Estate, 
Bonds and Mortgages. Let tell you how; obligation. 


COCHRAN McCLUER 


Dearborn Street CHICAGO, ILLINOIS 


send your Booklet entitled 


See our Advertisement Page INVESTMENT BONDS 
this issue for important Salle CHICAGO 


Announcement TELEPHONE RANDOLPH 6010 
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AMERICAN BOND 
MORTGAGE COMPANY 


Satisfy 
AND $500TO $15,000 CONSERVATIVE INVESTORS 
@ UARARNIEE POLICIES — 20 YE4ES IN THIS BUILDING with 
3543 2570 Bonds and Mortgages 


WILL BEL MORT GAGE Secured Estate 


Washington St. 160 JACKSON ST. 


MADE FROM RIPE OLIVES 
McNALLY’S PURE OLIVE OIL 


The McNally Ranch the 
best example this country 
olive cultivation great scale. 
Established for the express pur- 
pose producing the highest 
quality oil, the two thousand 
six hundred acre ranch, with its 
seventy thousand trees rich 
beauty and productive power, 
turns out grade oil that leads 
all foreign and domestic products. 


All Cases contain the following Guide 
guides for months 

26 guides for alphabet 
31 guides for dates | to 31 
Or any other arrangement. 
reasonable nun 


Be 
peculiarly its own, gives 
indescribably delightful relish. 
and pure grade, that the 
said the epicure can once de- manufacture the best Note Cases made this country. Americ 
tect its use that prince all line. Our latest development our No. those 
ducati the sala d examined it to represent the best value as an investment ever offered. It WmAmeric 
The ideal conditions under which the wear out, and equipped with our metal-tipped Guides. 
MeNally oil is produced are the root of Our No. 1 Case is made of bardened alumin igh: ly 14 ds Backer 
Outside enameled black rubber finish and striped gold. Lined with bea Bacon, 
Pp 4 y, the i a 4 1 ° board, one-eighth inch thick, steel follow blocks on aluminum tracks. Nickel Baker- 
two nickeled clasps each end, eight nickeled corners and four rubber legs, Baker, 
of his effort. 1, sun ° Guides are of heavy pressed board, eyeleted rod holes, bl ( 
fruit selected the critical stage with headings printed type white special 
bring about Absolutely fireproof and will last lifetime. 
utmost care andclileanliness are exerc1: Any special sizes made to order. Broake 
and our special method, whereby the Our No. Case identical with No. except that made vault 
air, its exquisite freshness and lasting Many of the | es 
quality are retail definitely. | Her- They in this country are using our Cases and m 
metically sea’ on our ranch, 
goes to you Nature's own product, pure vr Canad 
and unadulterated. Manufactured 
THE BANK SPECIALTIES COMPANY 
FOR SALE GROCERS AND DRUGGISTS 
OPERATED 
THE McNALLY RANCH 
RAVENSWOOD OFFICE SPECIALTY 
RAND McNALLY BLDG. CHICAGO, ILL. 


1800-1802 Newport Ave., Chicago 
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PROPERTIES 


EXCLUSIVEL 
JACOB BACKER CLUSIVELY FIELDS 


BANK BROKER CORRESPONDENCE INVITED 


Pi Builldi ST. PAUL 
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The Bankers’ 
day, paid-in-advance 


CHICAGO 


Continental and Commercial National Bank 


CAPITAL, SURPLUS AND PROFITS, $34,000,000 


OFFICERS 
GEORGE REYNOLDS, 


President 

ARTHUR REYNOLDS, 

Vice-President 
RALPH VAN VECHTEN, 

Vice-President 
ALEX ROBERTSON, 

Vice-President 
HERMAN WALDECK, 


Vice-President 
JOHN CRAFT, 

Vice-President 
JAMES CHAPMAN, 

Vice-President 
WILLIAM BRUCKNER, 

Vice-President 
JOHN WASHBURN, 


Vice-President 
WILSON LAMPERT, 
Cashier 


GEORGE SMITH, 


OFFICERS 


HARVEY VERNON, 


Assistant Cashier 


Assistant Cashier 


WILBUR HATTERY, 


Assistant Cashier 


ERSKINE SMITH, 


Assistant Cashier 


DAN NORMAN, 


Assistant Cashier 


GEORGE JACKSON, 


Assistant Cashier 


DANIELSON, 


Assistant Cashier 


JOHN CRADDOCK, 


Manager Credit Dept. 


JOSEPH McCURRACH, 


Manager Foreign Dept. 


Accounts Banks, Bankers, Manufacturers, Merchants, and Individuals Invited 


and Commercial Trust and Savings Bank 


Capital $3,000,000 


GEORGE REYNOLDS, President 
JOHN JAY ABBOTT, Vice-President 
ARTHUR REYNOLDS, Vice-President 


—OFFICERS— 


CHARLES WILLSON, Cashier 
WILLIAM P. KOPF, Secretary . 


TRUST, SAVINGS AND BOND DEPARTMENTS Surplus Profits $2,500,000 


HENRY C. OLCOTT, Manager Bond Dept. 
ROBERT 
EDMUND J. CLAUSSEN, Assistant Secretary ALBERT 


The Capital Stock this Bank and the Capital Stock the Hibernian Banking Association ($2,000,000) are owned 


. HERCOCK, Assistant Cashier 
. MARTIN, Assistant Cashier 


the stockholders the Continental and Commercial National Bank Chicago 


Handy Index Advertisements 


Below, arranged alphabetically, are given the advertisers in The Bankers’ Monthly. ( 1 
vidual transaction between its advertisers and their customers, we believe that by close scrutiny and careful attention we have been enabled for thirty-three years to 
maintain an unusually high-class advertising patronage, and it is, and always has been, the intention of Rand McNally & Company to carry the advertising of those 
concerns only who are entitled to our respect and confidence and that of our readers, and we shall maintain this high standard at all times. 
tomention The Bankers’ Monthly when answering advertisements. 
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We will thank our readers 
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20c the Copy 


LEADING ARTICLES THIS ISSUE 


PAGE 


ACCEPTANCES—HOW THE BANKER SHOULD 
HANDLE THEM 
By Joun CLAuUsEN 
Vice President, Crocker National Bank, San Francisco 


WHAT ILWOULD DOIN A SMALL TOWN BANK 
By E. E. Sr. Criair 


MOVING THE CHECKS BIG BANK 
By Henry Reis 
Manager, Transit Dept., Fort Dearborn National Bank, 
Chicago 


HOW ABOUT IT? 
By Evuis Parker BurLer 


SAFEGUARDING YOUR LOANS 
By O. Tyson 


THE SQUEEZE PLAY 
By A. SHRYER 


WHAT THE DEPOSITOR WANTS KNOW. 
By Gitpert O. GILBERT 


THE KIND BANK WOMAN LIKES... 
By Warren M. Avery 


BRINGING INTO THE DAYLIGHT 
By H. A. Wurtina 
Secretary, Boston Credit Men’s Association 


HISTORICAL SIDELIGHTS THAT WIN BUSINESS 
By Osaoop 


BANKING METHODS 
Taking Liberty Bonds In Trade.—Two-Bits-a-Day Club.— 
Changes Note Form.—Handling Your Surplus 


HOW TELLER MAKES BREAKS YOU 
By Laurence J. 


LYING FINE ART 
By Cuaries W. Garrie_p 
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FINDING THE REAL MEANING CORPORA- 
TION STATEMENT 
By J. Frankun Lewis 


VAST GROWTH NATIONAL 


CUTTING THE LOSSES SPECULATION....... 
By R. W. Pearson 


GET TOGETHER 
By Joun Finpitay 


STOPPING THE LEAKS THE RAILROADS... 
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MAKING YOUR BANK SOCIAL CENTER. 
By A. Moorman 
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By Lucy S. Orrick 
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General Banking Business 
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OFFICERS 
WILLIAM TILDEN, President 
= JOHN FLETCHER - - - Vice-President WM. L. McKEE - ‘- - Assistant Cashier 2 
MARCUS JACOBOWSKY Vice-President WM. McLALLEN Assistant Cashier 
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HARRY LAWTON, Mgr. Foreign Exchange Dept. 
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HOTEL 


Broadway 34th Street 
NEW YORK CITY 


supreme building accomplishment and one ideal—Perfect 
Service 


World 


> 

. 


The pre-eminence this great in- 
stitution emphasized 


ITS LOCATION— 


The incoming traveller finds 
easy access from all terminals 
(only one block from the Penn- 
sylvania), 

Within easy distance are located 
the largest stores and the most ex- 
clusive shops, well the thea- 
tres and other places amusement. 


ITS 


There are club rooms for both 
men and women, Turkish baths, 
swimming pool and hospital. There 
are banquet rooms, ball rooms and 
private dining rooms for large 
The lounging 
rooms, writing rooms and corridors 
are spacious, yet very home-like. 
short, from Rathskeller Roof 
Garden throughout twenty-six 
floors modern conveniences, the 
ministers the comfort 
and happiness its patrons. 


The McAlpin Restaurants deserve 
their international reputation. 


the intention the Manage- 
ment that each patron shall enjoy 
the highest possible degree Per- 
fect INDIVIDUAL Attention and 
Service. 


Sooner later you will New York: 
Remember The 


Rates notable for their moderation. 


Management BOOMER 
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PROMOTING TRADE ACCEPTANCES 


FREAS. SNYDER 
Vice President First National Bank 
Philadelphia 


Federal Reserve Board, exer- 
cising its statutory right regu- 
late the purchase bills 
exchange and acceptances has de- 
termined that they are eligible for ne- 
gotiation the Federal Reserve Banks 
—with without the endorsement 


member bank—provided they have not 
been— 


stocks, bonds other investment 
except bonds and 
notes the Government the 
‘United States. 


bill, the proceeds which have 
been used are used for 
permanent fixed investments 
any kind such land holdings 
machinery for investments 
merely speculative character. 

but turn must have been— 

(a) Accepted the drawee prior 
purchase Federal Reserve 
Bank unless accompanied and 
secured shipping documents 
warehouse, terminal other 
commercial receipt conveying 
curities title, 
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CRAIG 
Vice President Union Trust Co. 
Chicago, 


JOHN CLAUSEN 


(b) Secured pledge goods con- 
strued include wares, merchan- 
dise, agricultural products, in- 
cluding live stock. 


The Federal Reserve Act governing dis- 
counts acceptances based upon the 
shipment goods between the United 
States and any foreign country, between 


President Hecht the American 
Institute Banking exhibited splen- 
did judgment when he picked a 
committee represent the Institute 
the National Trade Acceptance 
Council. Mr. Snyder, Mr. Hazel- 
wood and Mr. Clausen representing 
the east, the middle west, and the 
west are widely favorably 
knownas among the most aggressive 


and helpful forces the American 


banking world. That they will 
exert broad influence populariz- 
ing the trade acceptance cer- 
tainty. Their co-operation will 
vast assistance the National 
Trade Acceptance Council its 
program promoting the use the 
acceptance. 


JOHN CLAUSEN 
Vice President Crocker National Bank 


San Francisco, Cal. 


ACCEPTANCES 


HOW THE BANKER SHOULD HANDLE THEM 


any two more foreign countries, be- 
tween Continental United States and Por- 
Rico, the Philippine Islands, the Cana] 
Zone, not construed, strange may 
seem, provide for acceptance based 
the shipment goods between Continen- 
tal United States and Hawaii between 
any ports Continental United States. 


Points Watch 


When acceptances are brought 
bank discounted there are many 
points which require careful observation 
order that the portfolio may not 
filled with bills which are not marketable 
may not promptly paid upon matur- 
ity. the maker, acceptor and endorser 
such instruments are quite satisfactory, 
the point next importance ascer- 
tained the bill exchange drawn 
for genuine trade operation, and not for 
the purpose raising capital which, 
strictly speaking, would not within the 
recognized limit negotiable value, 
specified under the Federal Reserve Law. 

The bank rate quoted European 
centers that which based the 
discount for approved bills exchange 
and acceptances, regulating the supply 
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ACCEPTOR 


TRADE ACCEPTANCE 


THE OBLIGATION OF THE ACCEPTOR OF THIS BILL ARISES OUT 


THE PPRCHASE OF GOODS FROM THE DRAWER. 


‘ 


This form trade acceptance, use the Crocker National Bank, San Francisco, has received the approval the Federal 
Reserve Bank. form like this can used any bank and especially worth while because its simplicity. 


money the one hand and the demand 
for negotiations the other. Low dis- 
count rates are incentive the revival 
trade and advancing quotations turn 
act natural check trade, these lim- 
its therefore producing gradual increase 
decrease the demand for money. 


While such conditions are symptoms 
governing the discount rates Europe, 
the “call loan rate” quoted our 
Eastern markets may considered 
having only indirect relation trade 
this country. 


From recent reports learned that 
the Federal Reserve Board contemplates 
general revision and standardization 
discount rates embrace tentative 
schedule covering: 

Paper maturing within days, 
including collateral notes. 

days. 


days. 

Trade Acceptances maturing 
within days. 

Trade 


within days. 
Bankers’ Acceptances maturing 
within days. 


Commodity 
within days. 
Agricultural 


within 180 days. 

There market difference between 
discount and interest, and for concrete 
example the table which follows may 
serve demonstrate the difference 
per cent profit per annum between 
lending money way interest, and 
advancing funds under discount: 

Interest. Discount. 

Per cent Per cent 
1.010101 
2.040816 
3.092783 
4.166666 
5.263157 
6.382968 
7.526881 
8.695652 
9.890109 
11.111111 

This difference arises that the in- 
terest loan usually payable month- 
under periodical term agreements, 


— 
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whereas the discount bill exchange 
deducted time negotiation. 

Illustrating the practical phases ac- 
ceptances they may classified 
two kinds: 

GENERAL ACCEPTANCE 
which assents without qualification the 
order the drawer. 

The QUALIFIED ACCEPTANCE 
which express terms varies the effect 
the bill drawn. 

And the latter may turn subdivided 
into: 

(a) CONDITIONAL ACCEP- 
TANCE—making payment the accep- 
tor dependent upon the fulfillment the 
conditions therein stated. 

(b) PARTIAL ACCEPTANCE— 
effecting payment part only the 
amount for which the bill drawn. 

(c) DOMICILED ACCEPTANCE 
payment particular place. 


Where payable 


special indications are made 
the instrument, the drawee 
payable the place where lives, unless 


more advantageous his interest 
make payable any other approved 
financial center such New York, Chi- 
cago, St. Louis San Francisco. 
‘When bill duly presented for ac- 
ceptance for payment and not ac- 
cepted paid date maturity 
the case may be, the person bank mak- 
ing presentation must treat dishon- 
ored for non-acceptance non-payment. 
acceptor, however, not discharged 


through any failure the holder pre- 


sent the bill him maturity for pay- 
ment. 


usance made soon possible after 
has been drawn, but until bears the 
requisite acceptance, drawee under 
liability with regard the obligation. 
While the law does not lay down any ab- 
solute rule the time which 
carry out instruction obtain accep- 
tance, the utmost importance 
that bill exchange presented for 
payment the day matures order 
that all legal rights may duly con- 
served. 


(Continued page 68) 


HIS article Vice President Clausen the Crocker National Bank San 

Francisco deserves the careful attention every banker and business man. 
There surprising lack knowledge regarding the trade acceptance. The use 
this instrument has not received the attention merits potent factor 
increasing American financial efficiency. uch educational work must done 
appears neither the bank nor the trade are yet familiar with the use the accep- 
tance negotiable instrument. 


the Federal Reserve act, provision made tending stimulate the reorgan- 
ization the American credit system the proper form commercial paper. 
This development matter transcendent importance because real elasticity 
and mobility credit can not achieved unless there available negotiable 
instrument through the dealing in which these purposes are attained. 


There are great many benefits which may accrue this way for the better- 
ment the commercial machinery our country. The three principal factors 
established commercial acceptances are: 


x Providing a definite maturity date for the obligation. 
Affording simplicity for legal recourse case need. 


Creating negotiable instrument, which bearing acceptable signatures 
readily discountable. 


trade circles varied opinions are expressed the proper method keep- 
ing account records for acceptances used mercantile trade, but generally 
agreed that proper liability accounts covering such transactions should carried 
every case. The method handling the acceptance business house which 
has given them thorough and satisfactory test will described future issue 


the Bankers’ Monthly. 
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What 


Would 


Town Bank 


Clair 


Illustrated Milo Winter 


aspiration most bank men 

become the head some 

gigantic city bank with capi- 

tal many millions and custom- 
ers the thousands. Their idea the 
job they have view come down 
their sumptuous offices about eleven 
give their subordinates 
stare, smoke good cigar, knock off work 
before noon and spend the rest the 
day playing golf and talking about the 
iniquity the incgme tax. 

Now that isn’t idea good time 
jim dandy job run small town 
bank. The work day would begin rather 
early and run pretty late. The custom- 
ers would the people own town 
and community, people whom knew 
and would address their front names. 

bank,” the city bankers say, mean 
bank most any town from the one 
bank town the city 25,000 people. 

course, can not tell you here 
all the things would would not do, 
but going tell you few things 
have thought out that would 
make bank success and worth- 
while institution the community. 


After picked the town where in- 
tended running bank would see 
about the location the banking house. 
would want handy the business 
center the town and would give 
attention the class business houses 
the neighborhood. would have 
good building business would 
good solid, substantial style 
building, without “gingerbread.” The 
fixtures would modern substan- 
would keep the room clean. Did 
you ever notice how many country banks 
have stacks dusty books and papers 
piled around, and the windows encrusted 
with the dust and grime many weeks 
traffic? 


would place desk the front 
the banking room where would 
handy all the customers who came 
and much possible would speak 
the customers. would know 
Customers and many other people 
possible and occasion offered 
would talk them when they came 
into bank. would learn how the 
cows are doing, corn coming along 
should, how son John likes the 
job has the city, and the best meth- 
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making 
sauer kraut. 
don’t mean 
this that 
would gar- 
rulous and talk 
leg off my. 
customers every 
time they stuck 
head into bank 
—by means. 
would use judg- 
talk and when 
give pleasant “Good morning, Bill,” 
but would approachable cus- 
tomers they would feel free talk 
over their affairs with and ask 
the advice and assistance myself and 

would require the office force 
bank competent their work 
and pleasant and courteous the 
customers, and attend the wants 
have been banks where was nec- 
essary for customers wait while the 
man the window talked and visited 
over the telephone, finished some task 
that could well have been laid aside 
until there were customers at- 
tend. The employes bank would 
natural pleasant disposition. The 
man with indigestion grouch would 
not staff. would require 
extra-exactness book-keeping de- 
partment. other business does 
small error cause such 
ness with the customer 
and unfortunately, often looked up- 
mistake dollar man’s account, 
and although you show him exactly how 
happened and assure him that will 
never occur again, remembers 
long lives and tells about 
all occasions. The story never loses 
anything the telling and the chances 
are that after has told for few 
years the amount will hun- 
dred dollars and will tell that 
made you come across when you were 
deliberately trying beat him out it. 

Every banker has had customers tell 
him hundreds times somebody who 
had transaction bank window, 
came back hour and said 
“Do you correct mistakes here?” and 
when the bank man replied “No, sir.” 


said “All right, you overpaid $20.00 
while ago, will just keep 
bookkeeper must exact. would fur- 
nish him with all modern machinery, in- 
cluding posting machine, pay him de- 
cent salary, and require that deliver 
the goods. 


would contract for advertising space 
local papers, put something the 
space and change often. don’t think 
would use “mail order” advertisements, 


would write them myself let some 


force write them. would keep 
index names would like have 
books customers, and would 
send them personal letters thought 
best. don’t know that would use 
calendars advertising, but did 
they would not piled inside the 
window handed out every Tom, 
Dick and Harry that came along. About 
the middle December would mail 
one each family member which 
was customer bank, and also 
the list names would like have 
for customers. would enclose short 
letter wishing the compliments the 
season, prosperity, etc. would not sug- 
gest this letter that the recipient re- 
pay doing business with me. 

would study the trade territory 
town and would work thoroughly 
for customers. would not make 
business going out into the trade 
territory some other town and get- 
ting the business some fellow who 
was disgruntled with his bank the 
neighboring town. The chances are his 
business would not satisfactory any- 
way. The people town and the 
people town’s natural trade terri- 

(Continued page 60) 
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In this illustration the clerks are shown handling the vast amount of detail that passes through the transit 


_ 


department of the Fort Dearborn National Bank. Many of the young women in the picture are now 


doing the work formerly done by young men who have been called to the colors. 


The boards the upper 


right hand corner the picture are part the numerical transit system which described 


The 


the article. 


* 


insert is the photograph of Henry Reis, manager of the transit department 


Moving the Checks Big Bank 


How the organization and equipment the 
transit department the Fort Dearborn National 
Bank furnishes quick services its customers 


HENRY REIS 


Manager, Transit Department, Fort Dearborn National Bank, Chicago, 


HEN the average 

man brings his deposit the 

bank draws his balance, 

the use the bank check has sim- 
plified the settlement business transac- 
tions. Let suppose that had re- 
ceived currency, gold, silver, nickels, and 
copper payment his bills, what 
task would for him liquidate his 
obligations through the same medium. In- 
deed, the large cities some the 
depositors would require the services 
auto truck when the time came make 
deposit withdraw money. And 
this were necessary requires flight 
the imagination conceive the vast 
protection that would have thrown 
around the custodians the money. The 
suggestion heavy armament mat- 
ter safety under such circumstances 
means absurdity. The bank mes- 
senger the payroll messenger who 
entrusted with the transfer money 
from one point another to-day in- 
vested with protection the way po- 
lice and other guards that give him dis- 
tinction not unlike the person pompu- 
ous royalty. 
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Now while may true that the dan- 
ger theft and robbery might not 
great the smaller towns, yet the 
hazard the rural communities takes 
deeper aspect because the meager po- 
lice protection, the less crowded thorough- 
fares and the ease “get away” the 
case robbery. 


The Safety Check 


setting forth these possible condi- 
tions which happily not prevail be- 
cause the universal use the bank 
check, not alarmist. merely 
wish emphasize the tremendous and 
salutary influence which the bank check 
exerts American business and wish 
indicate how one bank, the Fort Dear- 
born National Bank Chicago, has 
adopted every modern device order 
facilitate the movement checks and 
thus provide satisfactory service for its 
customers. may said passing 
that despite the very evident fact that 
the use of.bank checks necessary, the 
courts some states have ruled that 
bank accepting exchange rather than cur- 
rency payment items sent for col- 
lection and remittance does its own 


risk. While are not disposed 
gage controversy with the views the 
learned court, can set down ver- 
ity that the writers these legal opin- 
ions never wrestled with the constantly 
increasing problems that 
transit department the modern bank. 


Changes Banking 


Within the past decade the business 
banking has undergone remarkable ev- 
olution and perhaps other branch 
banking activity has 
alertly the demands the times than 
the transit department. 

Let consider the function the 


transit department the complex bank- 


| 


2 
3 


ing and economic conditions to-day and 


see how has wrought improvements 
incalculable benefit every man, woman 
institution having bank account. 
days gone was the custom keep 
complete and detailed description 
every item handled. matter fact, 
the banks their eagerness meet the 
requirements safety caused made 
almost photographic reproduction 
every item. With the development 
banking systematic and definite scale, 
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Here are shown the great battery of machines which for 


system. 


m a vital part of every well-regulated transit 
The picture was snapped while the workers were grinding through the items. 


These 


are not the only machines the department, glance the picture the opposite page shows 


some the expensive billing machines. 


worth while noting the orderly arrangement the 


mechanical aids and the row check racks where the items are sorted and promptly sent their way 


all that has been changed. The idea 
keep only such information nec- 
essary replace the check with dupli- 
cate case the original lost. 

Yet this task, simple though may 
appear the surface, requires eternal 
and painstaking care order 
that the bank’s customers will pro- 
vided with prompt service. one 
the great national banks the United 
States whose influence 
felt throughout the 
Middle West, the 
Fort Dearborn 
tional Bank has been 
quick recognize the 
merit superior 
transit service. 
than three months 
ago the de- 
partment this bank 
was moved into beau- 
and 
new quariers 
Fort Dearborn Na- 
tional bank 
one the 
buildings Chicago. 
For long time the 
the second 
floor the building, 
but order meet 
the steadily increas- 
ing demands, the de- 
partment moved 
larger quarters 
the fourth floor. Views the new de- 
partment are shown these pages. Here 
glimpse bank life that seldom 
meets the eyes the depositor, yet 
through this department pass thousands 
items daily going and from all parts 
the country 

worth while noting the extensive 
mechanical aids that are essential keep- 


THE BANKERS’ MONTHLY 


ing the business dispatched through this 
department. the illustrations indicate, 
the workers were snapped action, the 
majority them the machines and 
through the details the day’s business. 
room and the careful distribution the 
working facilities. There 
here. The billing machines and the add- 
ing machines runnirg the course the 


RB 


The old and the new way handling transit letter 


long table with the check racks closely 
adjacent permit the workers get the 
day’s business out the way without atiy 
confusion and with less chance error 
than they were crowded into quarters 
less congenial. When you consider that 
this transit department occupies exten- 
sive space one Chicago’s great build- 
ings right the heart the world- 


ORN 
82.000, 


“Loop” where rents are high, 
not higher than any place the world, 
you can easily gain idea the bank’s 
desire provide its customers with serv- 
ice that spells satisfaction. 


1,200 Bank Correspondents 


order take care the require- 
ments its 1200 bank correspondents, 
extensive facilities are necessary. These 
bank correspondents are drawn from 
states the Union, 
practically the entire 
United States, and 
handle their business 
expeditiously big or- 
ganization, both hu- 
man and mechanical 
necessary. Besides 
this, the Fort Dear- 
born has many cor- 
nections foreign 
countries. Obviously, 
the needs al! these 
customers represent 
problem deep sig- 
nificance the bank’s 
daily life and the at- 
tention 
receive the transit 
department typical 
the service extend- 
every other de- 
partment. 

The transit depart- 
ment 
Dearborn has em- 
ployes. assist them the dispatch 
the day’s business there are tran- 
sit billing machines which cost 
neighborhood $500 each and add- 
ing machines about $400 each. av- 
erage 25,000 transit checks are handled 
daily through the department and natu- 
rally the bank able reason its 


(Continued Page 76.) 
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May the 13. 


Mr. John Cousins, 
c/o Cousins Smith, 
Real Estate Forth, 
Westcote, Long Island. 


Dear Mr. Cousins, 

Youre letter addressed 
don’t say nothing about 
youre writeing her when 
maybe you haven’t had 
introduction her because 
life too short kick about every- 
thing and she’s past the flirting age 
anyway although know you had pret- 
hot repitation out there Westcote 
about Nine (9) years ago and from what 
heard you are the kind that worse 
the older they gets. 


you thought maybe you could use 
this Potato business start into cor- 
rispondence with Wife and then may- 
sometime get her meet you the 
Pennsylvania Station, somewheres, 
and Cabby-ray place and sop 
high Balls you are way off, because 
she didn’t more than look youre 
letter before she handed and 
said, “Say, Henry, you answer this be- 
cause don’t want nothing with 
and told you good Nine 
years ago you were idiot buy them 
lots Westcote but you always was 
easy mark and you don’t get better 
the older you get.” you think 
don’t remember the repitation you had 
Westcote Nine (9) years ago for lap- 
ping booze and flirting and cetera 
and forth you can see you are way 
off. Wife ain’t Tango feind and 
she don’t want nothing with you. 
And why you think she owns them Lots 
more than can guess, for she don’t, 
because do. 


Now Mr. Cousins, Paytriot 
War the same the next man worse, 
and near can make out from your 
letter some them swells out there 
Westcote that are too good speak 
common folks except when they want 
pull their legs has got Potatoe 
Comittee and wants grow potatoes 


lots Hill Street and Westcote 


Heighths feed the Allies and cet- 
era and forth, and they have got you 
write letter because you sold 
them pieces property and ougth 
have pull with me. 

was tell them swells what kind 
pull you ougth have with for 
selling them pieces property they 
could have arrested and put jail 
for 100 years for useing the mails for 
obsean languidge. 

your letter you say the owners 
the adjoining property has given their 
consent have their land cultavated with 
potatoes for the Allies, presume you 
refer plot Hill Street because 
bet this time there ain’t owners 
for the property adjoining mine 
Westcoate Heighths, because there 
paying instalments Westcoat Highths 
lots; he’s locked insane asylum 
somewheres. would have 
ter off had bought Belgium bonds 
599 and then the Germans put bomb 
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under Belgium and blew off the earth. 
You done dirty piece business 
when you told them 
Highths lots looked like good specu- 
lation. Maybe you thought was 
joak string sucker, but what kind 
repitation does man like you build 
up? Rotten. 


true Paytriot and this here in- 
come tax ain’t going bother none 
unless somebody don’t know nothing 
about adopts niece and leaves 
$1,000,000 so, and have ob- 
jections them stuck swells West- 
cote gets Potatoe Commitee and 
raises potatoes for the Allies and, the 
adjoining property owners Hill 
Street lots has given their consent, will 
the same and let them raise potatoes 
lots, persumins course there 
will nothing done that will injure the 
property that would detirmental 
the sale same any Nut breaks out 
the Insane asylum and wants buy 
them. Bum chance! 

Now Cousins know you are 
real estate man because you made 
sucker you can make sucker 


You Answer This!" 


some body else and wish very much 
that you could find purchaser for them 
Hill Street lots bought over Nine 
years ago intending erect small 
Bungalow them, with hot and cold 
water and all the modern improvements 
and small tin garradge the back 
yard keep Six (6) sylinder 
seen but now lucky afford 
pay Five (5) cents car fare 
downtown and smell the gasolene smoke 
somebody elses 1902 Ford, and maybe 
made over into Formatruck 
something like that. 


paid cash for them Hill Street lots 
but when tried borow money 
build found could not get it. 
least not suficient build dog house 
big enouhg keep Pomarainian 
and not enouhg over buy 
Hand sardine can put the back 
yard where the tin garridge was 
Shortly after that got sick them 
Swells Westcoat and moved away and 
Stang one them for Three (3) 
months rent and all these years have 
been paying taxes ct. without cent 
income and aparantly increas 
value them lots for not seem 
able get offer any kind. 


Now Cousins had, much against 
wishes, put mortgage them 
lots Five Hundred dollars. 
you think you could find purchaser 
$1600 (Sixteen hundred) dollars 
paid you One ($100) Hunderd dollars 
and took mortgage for Five ($500) 
Hundred dollars per cent for Three 
(3) years? wish very much you would 
make effort dispose the Hill 
Street lots this price and terms. 
costing now $30 Interest and $18 
taxes for which get nothing all 
property that nieghborhood seems 
ing, and would better off throw 
the lots the creek and rid them. 
You can hunt some sucker and tell 
them the lots fine speculation and 
going value every day and 
trouble for you pull down this One 
($100) Hundred dollars the side, be- 
cause that’s the kind game you worked 
but don’t know any suckers 
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can sting the property onto 
and that’s your business. 

for the 
Heighths lots, which 
bought (four) and 
wife’s folks bought Eight (8) 
don’t know whether have 
right say them Swells 
can grow potatoes for the 
Allies them not. 
might say them Four (4) 
lots has been sort night 
mare me. really pa- 
thetick the experience have 
had with them lots. 


purchased them after had bought 
the Hill Street lots because the Pros- 
pect said “How about Astor? There 
are Still Millions made Real 
Estate,” and thought might well 
make couple $1,000,000 and have 
pair limouseens and couple 
for Ten (10) Twelve (12) years 
and buy hand (one) syllinder car. 
never wanted anything badly 
life couple $1,000,000 dollars 
and you said them Westcoat Heighths 
lots was surely speculation, and 
owned them now nothing would give 
more pleasure than have them 
Ten (10) clock night sometimes and 
have little smoke and think the 
time when would couple $1,000,- 
000-aires. 


But you know the old saying “the plans 
mice and men oft astray.” al- 
moast went without clothes for seven 
(7) years keep payments 
them lots and after had paid them 
for seven (7) years Easy payments 
(ha! old employers died and 
income was cut down Forty ($40) 
per month and sat down one day and 
figured out that the rate interest, 
taxes, were ackumulating would 
$1,000,000-aire about Seven (7) 
million years and pants vest the 
meantime, let go. 

had paid then about $(Fouteen) 
thousand and Four hundred 
dollars—and wife’s family were 
the same perdicament and had bought 
and sold some lots them, and 
they had bought and sold some theirs 
and was mixed that when 
had give they had the 
same, because did n’t know which 
lots was giving anyway, and 
all all wrote the Westcoat Heighths 
Realty Company and said gave up, 
matter what lots owned. there 
couple $1,000,000 dollars and 
I'm lucky have nickel the 
subway and this fellow Astor and Vander- 
bilt and John. Rockeyfellow don’t 
have wory for fear I’m going 
rich buy all the Liberty Bonds and 
not leave none for them. 
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Now Mr. Cousins wrote the West- 
cote Heighths Realty Company and said 
would give the lots and they never 
wrote nothing back and don’t know 
whether the giving took not. 
guess, the lots ever get worth 
Two (2) cents they will say they ain’t 
mine any more, but they keep being 
worth Nothing (0) maybe that bunch 
robbers will say the lots are mine, 
anybody falls the place where 
there would sidewalk there was 
any Ill have pay Twenty ($20,000) 
Thousand dollars damages, for 
leg something. 

Now Mr. Cousins have explained 
about them lots and those hawty West- 
coat swells can ahead and plant po- 
tatoes them all they want but 
potatoe vine grows across the street 
and trips horse and breaks its leg. 
there’s any damidges you can tell 
them the Westcoat Highths Realty Com- 
pany owns the lots, but the plan 
give the owner the lots maybe peck 
potatoes for rent you can tell 
them the lots belongs and want 
fair dues and nothing more and 
they’re lot skins they keep all the 
big potatoes and give only the little 
ones. 

you have chance sell the Hill 
Street lots you can refer the sucker 


and will tell him there ain’t 
quicker surer way make pile 
money than investing Real ‘estate. 
You need tell him own the lots 
until pays something down and can’t 
back out. will tell him how wife’s 
uncle bought couple (three) lots 
back the old City hall here New 
York 1854 and cleared $1,000,000 
two years and that ought make him 
wild buy them Hill Street lots, be- 
cause matter how bad lots back 
the City hall looked 1854 them Hill 
Street lots mine look 1000 times 
worse now. 


you find sucker don’t mention 
what wife’s uncle’s name 
cause never owned lots anywhere 
and was n’t worth one (1) cent when 
died, but you need n’t afraid 
wife’s family will say anything because 
was Twenty (20) years the peni- 
tentiary and they keep Dark. All 
done was steal team horses; 
had sold anybody lots Westcoat 
had ought have been given Niney (90) 
years Siberia. 

Now Cousins what you can for 
because while you are one these 
real Estate crooks won’t hold against 
you you can sell them Hill Street lots 
for me. might have had couple 
automobiles seven (7) nine (9) years 
ago and one every little while since then 
had n’t been for the sucker trick 
you got into, but will give you cred- 
for one thing because after got 
mixed them Westcoat Heighths 
lots wife’s family won’t speak 
anymore and looked like they used 
think kept free boarding house and 
that because they chirped West- 
coat the loveliest place!” once awhile 
they could come out droves and eat 
out house and home. 


Now Cousins you know 
good friend yours and wife 
the same and whenever speak you 
man and faithful Adviser real estate 
matters and shouldn’t wonder 
had sent 100 people you buy 
estate, and hope you will try sell 
them Hill Street lots for me. all 
have our faults and guess don’t hurt 
Real estate man lap high balls 
the 1,000,000 think lot the 
ladies, because has hurt you, no! 

Now Cousins you got into this 
real estate speculation and you ought 
get out unless you are dirty crook 
and don’t care nothing how you give 
honest man the dirty end the stick 
blow for high balls spend 
Cabby-ray shows. have always 
wife and others that you are white 
Man and would the right thing 
when the time came, hope hear 
from you the next three 
four days that you have got sucker 
the string, because some the things 
know would not look nice published 
the Westcoat paper and when one 
them quiet towns aroused they are just 
liable tar and feather crook and 
run’ him out town not. 


Hopeing hear from you soon, 
Daniel Winterburry. 
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The undersigned, for the purpose of procuring credit from time to time from you on the negotiable paper of the under- 


signed or otherwise, furnishes you with 
dition of the undersigned on the 


you. 
sibility the undersigned. 


ASSETS 


the following statement which fully and truly sets forth the financial con- 
AL day of. 2/24 
which you can consider continuing full and notice given 


The undersigned agrees notify you promptly any change that materially reduces the pecuniary 


LIABILITIES 

| Cash on hand | /2 30 Bills Payable, for 
| Cash in bank ¥/ 09 Direct Loan from 20 

| Merct fi 60 00) Mortgage or Lien on Real 

{ | | | 
Real Estate in fe to Firm 200\00 | 090) Confidential Loans from Friends or Relatives, | | 
Real Estate in fre Pa tdua! 
| 

I ry and fixtures / log | H i 

B 7 | 

3 \ rick | | z 

/ | 

2° | 


n Paper Outstanding 


what exte 
General Partners. ./ 


Date 


and ExpirGjén of Partnership 
Special Partners Met 
Worth of Partners 

| Sales for year ending 


Amount Insurance: Stock 


Are accounts insured, and if so, in what Company?...4.Q 


Location 


FIGURE 


and serves the purpose effectively. 


atherwise dispose of any of your accounts receivable? Zo. 
any of ghe acgounts in above statement so disposed of? |. CH acs 


i Before the banker can determine the borrowing capacity of a firm or 
individual, it 1s Customary to call for a statement. 


The statement here shown simple 


True, the statement not important the men 


behind it, but valuable showing actual conditions. 


SAFEGUARDING 


YOUR 


LOANS 


How the credit department one bank 
keeps line the financial standing its 


customers. Helping 


ELMER 


banking and business, the princi- 
ples credit have reached scienti- 

fic standard, although there still 
room for improvement. Since the 
enactment of. the Federal Reserve law, 
great deal has been written and said 
relation credit the abstract, but usu- 
ally application has been made rules 
broad that sometimes difficult for 
beginner understand the actual oper- 
ation the system. But effective credit 
system like any other satisfactory banking 
process, must possess certain definite ele- 
ments simplicity, like that which will 
described. This system has been use 
middle western bank for nearly ten 
years and its credit files are veritable 
gold mine information and are effect- 
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the Loaning Officers 
TYSON 


ive safeguard against uncertain dan- 
gerous loaning. Every bank should pos- 
sess specific information concerning the 
borrowers money and this informa- 
tion should then tabulated such 
manner make available for ready 
reference. Unlike the credit department 
the industrial mercantile establish- 
ment, the credit department the bank 
holds authority but acts rather 
bureau information. Its function pri- 


marily make reports the loan- 
ing officers. 
The Loaning Officer 
Either the president, vice-president 
cashier bank may its loaning 
Possibly two all these may 


ficer. 
have the authority pass loans. 


fore the credit department was developed 
its present high standard, was usu- 
ally the custom the loaning officer 
look the borrower’s rating com- 
mercial agency report, make such other 
sary, and take action the strength 
his own judgment thus formed. The cred- 
department now takes over the details 
investigation, systematizes the records, 
provides quick reference such records, 
and gives the loaning officer the assist- 
ance the credit manager’s judgment. 

With the fund information the 
hands the manager the credit de- 
partment, backed his experience along 
this particular line, can readily un- 
derstood that his reports are the ut- 
most value. While has authority 
pass upon loans, the loaning officer re- 
lies such great extent upon him that 
his reports are usually the basis for de- 
cision. 

The work the credit department 
banking house follows two lines. The 
first that relating the customers 
depositors the bank, and the second 
relates the purchasing commercial 
paper the open market through brok- 
ers. 

While the financial standing de- 
the depositor becomes yet 
there always the possibility that de- 
positor may desire make loan and 
important that such information 
hand permit prompt action when 
the request made. 


Keeping Informed 

therefore becomes the duty the 
credit department keep fully informed 
regarding the standing each depositor. 
Immediately new deposit account 
opened the signature card forwarded 
the manager the credit department, 
who enters the information that con- 
tains customer’s record card (Fig. 
I). This information usually nothing 
more than the depositor’s name, address 
and business, the name the person who 
introduced him the bank and the name 
the bank officer accepting his account. 
this information the credit manager 
adds such facts regarding the 
rating books the commercial agencies 
other available sources. the re- 
verse side this record card (Figure 
spaces are provided for monthly state- 
ment the depositor’s account showing 
the average balance for the month, and 
other items. These monthly items are 
condensed into yearly averages and car- 
ried over the yearly spaces provided 
the face the card. These record 
cards are filed vertical file cabinets. 
nine thirteen manilla folder for each 
depositor encloses the special 
statements and other detailed information 
regarding him and filed alphabetically 
another vertical filing cabinet. 


Examining the Applicant 
When customer makes application for 
loan, the loaning officer promptly ap- 
plies the credit manager for informa- 
tion. the credit manager 
cient information warrant definite 
report proceeds obtain such 


tional facts may needed. 


ally applies directly the customer for 
financial statement. 
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Continge 
| Do you pledge, sell or oth 
| 
| 
For what Period and Amount.... ere | 
Machinery and Jp Building ... 4. 
1 
y 
1 
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Fgn. Items .... 


Ex. Collected . . 


Checks Ret'd ac. N. S. F. 


Assets 


NET QUICK 


Authority to Borrow 
Guarantee... 


Interest...... 


FIGURE 


this statement and such facts 
can obtained regarding the customer’s 
previous record, report made the 
loaning officer. Such report the 
form memorandum which the 
essential facts are briefly outlined and 
opinion given which will guide 
the loaning officer. 

The credit manager not only advises 
the loaning officer the desirability 
the loan but also, request, gives 
his opinion the limit credit which 
would safe extend. 


The depositor who obtains 
standing and who avails himself this 
expected supply the credit manager 
with frequent financial statements, show- 
ing the condition his business and per- 
sonal affairs. 


These statements are epitomized 
blank (Figure which especially pre- 
pared for the purpose and 
vided for ready comparison these 
Statements, and the history the de- 
account, shown the rec- 
ords the history card. This statement 
shows the condition mercantile estab- 


lishment that good financial condi- 
tion. 


Basis Credit 


Credit usually extended the 
the financial statement. While real estate 
and machinery may good assets, yet 
their immediate market value uncer- 
tain, and consequently accounts and bills 
receivable, and merchandise which can 
and quickly turned into cash 
are the principal items taken into consid- 
eration making bank loans. 

time passes the record cards cus- 
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AVERAGE BALANCES AND OTHER DETAILS 
MONTHS 


1st Line Average Balance 

2nd Average Loan 

3rd ~Maximum Loan 

4th “ Foreign Items Collected 
5th “ Exchange Collected 


Mar. | Apr. | May June July 


FIGURE 


FIGURE I. On the left is the face of 
the customer's record card and FIGURE II 
the right the reverse side. This card 
nine inches square and 
credit manager with all the definite 
information that required checking 
the history of a customer's account. The 
detailed data for example, 
especially valuable for comparative pur- 
poses, since covers every month the 
year. 


tomers become more and more valuable 
source reference. the course 
year more such records become 
reliability and stability. 


The magnitude this country’s finan- 


cial operations best exemplified 


increasing amount commercial paper 
bought and sold the open market. Vast 
business enterprises, individuals car- 
rying large financial transactions, re- 
quires immense sums ready money. 
They depend upon the banking institu- 
tions supply this ready cash. fa- 
cilitate the securing these loans the 
concerns desiring the money issue ne- 
gotiable thirty, sixty ninety day notes 
and sell this commercial paper the 
banks through brokerage 
make this branch finance their busi- 
the generally accepted policy 
now among bankers buy all such com- 
mercial paper from the brokers. 


For example, large manufacturing 
public service corporation might de- 
sire the quick use half million dol- 
lars cash. one bank could loan such 
firm, corporation, because the limit 
provided law permitting bank loan 
per cent the bank’s total capital and 
surplus. the borrower attempted 
negotiate the loan directly there might 
considerable delay before could 
obtain the money 
therefore issues series negotiable 
notes and places the entire issue the 
hands brokerage firm sell. 


Buying Commercial Paper 


The brokers daily notify all the banks 
with whom they are doing business 
the paper which they have sell, and 
have difficulty disposing the de- 
sirable paper which they wish market, 


large loan thus being distributed among 
perhaps different banks. 


the duty the credit department 
bank make reports regarding the 
safety such loans. All paper this 
kind purchased from the brokers 
ten-day option. The loaning officer ad- 
vises the credit manager every pur- 
chase commercial paper and the latter 
refers his records and reports back 
the loaning officers the case option. 
the credit manager has not sufficient 
information which make report, 
appeals the broker for financial 
statement and reference. These the brok- 
promptly supplies and they form the 
basis for the credit man’s report. 


All the available information obtainable 
from this source entered record 
card especially prepared for this purpose 
(Figure IV) and each firm individual 
whose paper taken the bank ac- 
corded folder the file devoted this 
class loans. These records are pre- 
served and form quick reference for 
future use when loans from the same 
parties are again considered. 


The bank credit manager must 
position give information regarding 
the value stocks, bonds and securities 
all kinds. 


This requires personal knowledge 
current market value, close touch with 
the financial world and fund special 
recorded information filed 
ready reference. And not only does 
serve his own bank, but ready 
all times pass ‘on his information 
other financial institutions. 


This more less matter cour- 
tesy between the banking houses and 
not infrequently the case that the credit 
managers two banks will compare in- 
formation obtained through their sep- 
arate investigations. The credit .man 
called upon the country customers 
the bank check over lists com- 
mercial paper which they are offered, thus 
practically giving the advice the bank 


the safety such investments. 


BUSINESS. 


BRADSTREET 


Assets... ... 


Quick Assets 
Liabilities... 
Ex. Quick. . 


Good Will... 
Treas. Stk... 
Bonded debt. 


REMARKS 


FIGURE shows the record that 
kept commercial paper offered for sale 
the open market. This record kept 
card inches and below the 
printed notations the card ruled both 
horizontally and vertically tor any remarks 
relating to the paper. In this way the bank 

eeps accurate check the safety 
a substantial part of its commercial loans. 
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The Squeeze 


He threw 
himself 
length upon 


Play 


William Shryer 


Illustrated 
William Young 


Squib Duncan, the stocky, red- 
headed manager the Duncan 
Credit Company, smiled shrewdly 
balanced the profits for the- 
month. was Friday 
and the last 
regular 
lunch hour 
sharp, and have been 
kept waiting until one 
o’clock for the return 
his down town 
licitor any other day 
would have resulted 
display temper that usually re- 
served for the recalcitrant dead beat. 
The last day every month was al- 
ways exception, however. Lunch 


before the contractor sighted 
near-by table and boisterously in- 
vited the latter join him. 

Willing was fat and sleek, with 
ing eye and crafty face, and at- 
“Not chance,” re- tempted arise welcome 
torted the manager was evident the interested 


emphatically. “Two that the contractor was con- 
hour then was always one o’clock,, and other claims against under the influence liquor. 
event marked show gener- him have come since landed “Piped,” whispered Bicknell 
osity nicely calculated accordance with bank account. took the trouble “Stewed the guards,” 
the balance sheet. According 


call day before yesterday, just Duncan, half turning his seat the 
some ever catch him again. He’s the two continued gaze ccn- 
doing business now his wife’s name, called waiter 
signing his checks “Trustee,” and has extract roll bills from 
made his wife joint owner the real his trousers pocket. was with 
estate owns. guess might that last produced the money, 
well put that eighteen hundred dollar which slipped from its rubber band 
claim the ‘Dead’ file and forget it.” his awkward grasp and fell veritable 
“Oh, don’t know,” swaggered Bick- shower the floor. 
caught wiser birds “Would you pipe that roll?” gasped 
right now, too.” “The ornery dead beat!” exclaimed 
“Well, you show how get and Duncan. “Must $2,000 that bundle, 
add $300 your bonus check,” there’s single jitney.” 
grinned Duncan. “But come on, let’s “And. think we’re legally entitled 
eat. Burt,” instructed every Bicknell almost wailed. 
guess I’m poor, Squib,” looking clerk, “Constable Fry is: “This takes away appetite. gotta 
throwing fat bunch ac- due here two Tell him think.” 


monthly showing Bicknell, the solicitor, 
was banqueted Squib, just fed. 
With keen eye the main chance 
had become habit with the canny Mr. 
Bicknell extend his morning’s labor 
this auspicious day, and excep- 
tional occasions delay 
return until even one-thirty. 

Today was one these exceptions, 


for was almost twenty-five minutes 
past one before the thin, dapper Bicknell 
appeared. His brown derby was nicely 
balanced between his right eyebrow and 
his left ear, and his general air self- 
sufficiency indicated his employer that 


had not waited vain. 


counts the latter’s desk. “Twenty- sure wait. back soon Realizing the resourcefulness his 
four thousand dollars live ones can.” able assistant, Duncan 
the Woodward Hardware Company, and The two left the Chamber Com- self with ardor the lunch that had 


all straight fifty per cent. They been merce Building and climbing into the been quickly served, hoping against hope 

stalling for three months runabout soon reached that plan some utility might suggest 

says the Credit man: ‘This the German cafe noted for serving his companion. The latter, im- 

call—do get ’em don’t the best business men’s lunch the down pervious his surroundings, frowned 

know me, look over. town district Detroit. Seeking scowled, elbows the table, his 

Sweet call ’em.” table the large clenched fists alternately punching first 
“Good work, Bick,” complimented the observing Bicknell nudged one cheek and then the other. 


Squib, “What say bang steak his employer and whispered excitedly: several moments this rather 
lunch the Hoffhause? Thought “Sneak around that table near the disconcerting suddenly 
get here, and I’m hungry far left corner. There’s Willing now straightened his chair, banged the 
with his back us. doesn’t table with his open palms and leaned 


“You’re accepted Picknell com- and you can sit see you. tensely across the table. 
been here hour drinking fiz water and miss Squib,” whispered, get tha 
ago, but had sit and listen the his- guess fine little edge crook croak for it. Listen here. 


tory every dead beat the bunch now. take chance. There’s short terse sentences whispered 
fore could break away. And telling but.he may spill something.” rapidly Duncan for almost five 
Squib, you remember that ninety-four Nodding his acquiescence, Duncan led The latter was visibly 


dollar claim collected garnishment the way, and the two succeeded reach- and nodded emphatic approval with 
against Willing the contractor? There’s ing the desired table without attracting creasing emphasis. 


judgment against him that bunch for attention the object their pro- there the trick stuff, 
eighteen hundred dollars. you interest. They had scarcely commented admiringly. gotta 
can get it?” given their order attentive waiter (Continued page 74) 
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WHAT THE DEPOSITOR 
WANTS KNOW 


Novel and Effective Plan the Savings Bank Utica, 
giving information customers adaptable any bank 


GILBERT GILBERT 


HAT more annoying for the 

bank executive than answer 

the same question time after 

time each day from custom- 
ers? Still, the questions must an- 
swered, and there always opportu- 
nity build good-will giving the cor- 
rect information. 

Some banks have established informa- 
tion bureaus meet such conditions. 
Others have ushers, who are always 
the service anybody entering the lobby 
the bank. But remains for either 
these individuals answer the same 
questions over and over. 

With this fact vividly mind, officers 
the Savings Bank Utica, Y., kept 
track the usual run questions asked 
customers and prospective customers, 
found that there were comparatively few, 
and summarized answers them 
small booklet. 

Now, customers may obtain all neces- 
sary information any the bank’s 
counters. Hundreds the booklets were 
mailed customers well. Needless 
say, the bank gained the unbounded good- 
will all, while the time officers 
not taken continual questions. 


Some the Questions 


Among the questions answered the 
booklet were the following: 

When does the bank open? 

When does close? 

Who may become 

What the smallest and largest de- 
posit accepted the bank? 

What the rate dividend and what 
the difference between “dividend” and 
“interest” 

How open account? 

Can have pass book with two names 
it? 

you accept society, club, church 
other organization accounts? 

What the best time present pass 
books have dividends 

When does deposit begin draw 
interest 

Aside from answering these questions 
detail, the booklet contained explana- 
tion the Weekly Savings Club and 
showed the growth deposits from one 
twenty years dollar week. Nat- 
urally the booklet had effective pulling 

This bank pleased its customers when 
presented theni with 
expense record booklet form. No, this 
not new idea, but the Savings Bank 
Utica made look new incorporat- 
ing valuable information household 
gave logical plans for saving 
the home, as, for example, how pur- 
chase and conserve food. This, course, 
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strikes opportune time, when the 
necessity for economy driven home 
forcefully the war and its effect 
this country. 

“Improving Your Grounds” 


This information included comparative 
prices beef cuts, with sectional dia- 
gram beef; weights and measures 


Household Expense Record 


How Save Systematically 


= 


WHICH? 


THE HIGH COST OF LIVING 


THE COST OF HIGH LIVING 


COMPLIMENTS OF 


THE SAVINGS BANK UTICA 


Here the cover booklet which 
illustrates how one bank has met war time 
conditions with its advertising. Valuable 
information the purchase and conserva- 
tion food, and how keep records 
expenditures, never fails to gain good will, 
especially this time, when saving 
vital the welfare. 


for cooks; hints baking hints house; 
wives; suggestions for parents, business 
law daily use and specific instances 
saving the home. This was followed 
twelve monthly ledger sheets for keep- 
ing track expenditures under variety 
classifications, sheet for the summary 
the year, and several pages ruled for 
wound with four pages specific in- 
formation “how improve your 
grounds.” 

This booklet naturally served gain 
the confidence the customer, which 
one the first steps toward increasing 
savings deposits. While the bank con- 
stantly devising methods for getting new 
business, both from customers and pros- 
pects, also active preventing the 
loss accounts. 


The Closed Account 
simple form letter has served 
purpose this respect. When account 
closed, record goes the officer 
charge advertising, who sends out 
the letter opportune time. The letter 
signed the president the bank. 
follows: 

attention has been called the 
fact that you recently closed your 
account with us, and wondering 
whether was due some neglect 
oversight our part which caused 
you draw out your funds. 

sincerely hope that you not feel 
aggrieved any way, and would 
greatly appreciate line from you 
assuring that you did not leave 
because dissatisfaction. 

you feel that did not extend 
you every service and courtesy 
which this mutual savings institution 
should provide all our depositors 
and their friends, you will 
great personal favor you will drop 
line. 

Sincerely yours, 

Chas. Miller, 

President 
These are only few the methods 
adopted this bank the way giving 
service, establishing good-will, getting new 
business and preventing the loss ac- 
counts. While they may not represent 


entirely original ideas, they show the 


trend toward modern advertising ideas 
and methods banks. least they offer 
suggestions which are worth while follow- 
ing, and which are applicable any bank. 

The method already outlined confirms 
the opinion that the great run bank 
depositors need informative literature be- 
cause they are usually ignorant the 
primary functions the bank. 
the experience every banker that many 
his most intelligent depositors have 
come regard the bank mainly cus- 
todian money bureau conveni- 
ence where their checks may cleared. 
These depositors never seem realize 
that the bank provides great deal 
free service for which entitled 
some compensation, and the banker 
who most responsible for the prevalence 
this idea. 

booklet, like the one already de- 
scribed, does much dissipate such er- 
rors and bring about more just real- 
ization the bank’s service. Further, 
does much answer the many vex- 
atious questions that come during the 
day’s business, literature this class 
almost sure bring before the de- 
positor’s mind the facilities which the 
bank them without ex- 
pectation hope reward. 
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THE KIND BANK 
WOMAN LIKES 


Growth the State Trust Co., Plainfield, J., illustrates 
how the element superior service helps bring deposits 


WARREN AVERY 


PON entering the handsome new 

home the State Trust Co. 

Plainfield, New Jersey, you are 

bank’s desire offer every possible serv- 
ice and comfort patrons. Advertised 
“The Bank Personal Service,” the 
claim from every angle that will appeal 
the depositor. 

glance the remarkable growth 
this institution indicates the effectiveness 
ing business. Beginning business Sep- 
tember 16, 1910, with deposits $141, 
the following tabulation inter- 
esting indicating how personal atten- 
tion the needs and comforts deposi- 
isfactory results: 


June 30, 626,122.95 


The Woman’s Business 


The accompanying illustration gives 
idea the thoroughness the bank’s 
service. This 
shows wom- 


joining this room, have supplied them 
attractive check desks which they can 
carry most their banking business. 
Then have provided paying and re- 
ceiving teller whose entire time and at- 
tention devoted their needs. ad- 
dition this give out check 
and pass books and provide special cou- 
pon booths connection with our safe 
deposit vaults for. their use. 

“In town like Plainfield, 
where much the commuters’ banking 
business transacted the women 
the family, believe that good bus- 
iness cater the women’s comforts 
way that will a-pleasure for them 
transact business that ordinarily 
burdensome them.” 


Other Banks 


The wisdom President Feickert’s po- 
sition shown many other progressive 
banks. the keen competition for busi- 
ness during the past ten years, bankers 
have come realize that women exert 
strong influence bringing deposits 
the bank. the purchaser probably 
per cent the goods the house- 
hold, she has much say about the dis- 
position the family purse. Again, 
the development the accounts the 


reception 
room and 
desk Out 
3,000 accounts 
acquired the 
past seven years, 
approximately 
women’s ac- 
counts. cater- 
ing the ac- 
counts wom- 
en, the bank has 
placed their 
disposal recep- 
tion room artisti- 
cally furnished, 
containing tele- 
table, writing 
desk and every other that might 
make for their comfort. 

“In setting aside this room,” says Pres- 
ident Feickert, “we had mind 
providing place where women could 
come and meet their friends and make 
free use the telephone service well 
the stationery and other features. 
short, invite them look upon this 
room business office the heart 
the business district used any way 
that their convenience prompts. Ad- 
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Special service 


commodations that are worthy in- 
stitution many times the size. 


The objection often made that the 
solicitation women’s accounts likely 
produce many confusing problems 
the course the day’s business. The 
fact that the business women com- 
paratively new feature 
naturally caused rather novel condition 
affairs. While probably true that 
the general run not familiar 
with the methods handling bank ac- 
count, also true that women are 
quick respond any educational 
informative literature that the bank puts 
out. 

“When opened women’s depart- 
ment, few years ago,” says 
known Eastern banker, “we soon 
that the majority the women were dis- 
posed abuse the privileges check- 
ing account. not exaggeration say 
that about seven out ten were almost 
always overdrawing their accounts, and 
when sent out notice asking them 
deposit, the response was means 
favorable should have been. fact, 
even after they received their overdrait 
notices, some the women would con- 
tinue drawing checks against already 

exhausted 
count. came 


helped increase the deposits the State Trust Co., Plainfield, 
from $141,733.96 $1,688,983.79 seven years 


children, the women course, pass the 
word that usually final and once the 
bank gains the good will the wom- 
cance. 

The views here shown the State 
Trust Co.’s new building are notable 
more ways than one. First, suburban 
bank, has climbed right into the pro- 
cession with the metropolitan banks which 
have been conspicuous their service 
women, and second, has provided ac- 


the conclusion 

advice now and 
then these 
might 
help reverse 
Our tellers and 
the manager 
the women’s de- 
partment were 
instructed 
dicate the mean- 
ing the over- 
draft notice, and 
insufficient funds. 
This year find 
that this nuisance 
has been almost 
entirely abated, and regard the 
en’s business one the strong po- 
tential elements our growth.” 

The views this banker can probably 
duplicated nearly every bank where 
the business women significant 
item. Still, this banker points out, 
the personal appeal the women, coup- 
led with definite educational program, 
the annoyance and trouble that frequent- 
accompany these accounts. 


| 
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BRINGING CREDITS 
INTO THE DAYLIGHT 


How the interchange bureau the Boston Credit Men’s 
Association has removed old-time methods secrecy 


Secretary, 


Boston 


HILE the interchange cred- 

veloped fine degree among 

banks throughout the country, 
gratifying note that commercial 
men have not been idle. the past few 
there has been growing tendency 
part the latter establish 
correspondingly high standards 
ciency gathering and disseminating cor- 
rect credit information. 

number large cities the inter- 
change credit has developed into 
science. has served create better 
conditions; has the 
nucleus for powerful organization; and 
has brought about remarkable changes 
economic conditions general. 

Notable among the organizations which 
have successfully undertaken project 
this kind the Boston Credit Men’s 
Association, which established the “Credit 
Interchange Bureau” few years ago. 
This conducted special department 
the association. not reporting 
bureau but valuable medium which en- 
ables members exchange 
formation. 

Starting experiment with 20,000 
references, this bureau grew rapidly. 
had the support all progressive bus- 
iness men until today unqualified 
success with more than 50,000 references. 
Its establishment, like other affiliated 
branches the National Association 
Credit Men, naturally follows the develop- 
ment the credit system the country 
for the protection credit grantors, 
necessitating the exchange credit in- 
formation. 

The plan this Credit Interchange 
Bureau provides for reference card 
system the Association office. This 
card gives only the name and address 
customer and the code number the 
Bureau members selling same. 

joining, the member 
Bureau with list the names and ad- 
dresses his customers, which are 
checked upon the cards the Bureau files 
under number which has been assigned 
member, and the original list then 
returned. These files are the custody 
the Secretary and his assistant, and are 
inaccessible all other persons including 
the officers the Association. 

References are furnished when inquir- 
ing member has open account, bona 
fide first order; direct application 
for credit. 
The operation the Bureau simple. 
When member desires references 
certain party communicates with the 
ureau office, either messenger, mail 
telephone, and receives the names 
the members selling such party. The 
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WHITING 


Men’s Association 


member then refers directly these mem- 
bers, who are interested, thus obtaining 
reliable and up-to-date information, when 
such information most desired. 

The advantages this Bureau service 
are: Direct inquiry upon those interested, 
meaning great saving time, and fos- 
tering the spirit friendly competition; 
the latest obtainable; 
knowledge the source your informa- 
tion; interchange many lines trade 
not necessarily confined competitors; 
interchange with members affiliated 
Associations all parts the 
information given without receiving its 
equivalent; elimination the undesirable 
buyer great extent; aids keeping 
tabs special accounts; saves the time 
the credit man, which important 
factor; tells you whether your customer 
paying another creditor promptly and al- 


lowing you wait; tells you whether 


other than his legitimate territory; 
uable passing mail orders, doubtful or- 
ders, and store for immediate 
saves you from loss that comes when 
well-rated party tries open account 
with you after having been refused fur- 
ther credit your competitor because 
slow pay. Such cases are occuring 
frequently. 

The Bureau great assistance 
the credit man, for from the references 
furnished, can quickly learn where 
party buys, how payments are made, 
credit has been refused. the opening 
new accounts and the investigation 
slow unsatisfactory accounts, the value 
the Bureau demonstrated, for its 
methods operation, the standing 
customer can determined with ex- 
actness not possible through any other 
source. 

Through the exchange credit in- 
formation, credit men can guard their 
accounts better manner and less ex- 
pensively than any other method. 


Members report the Bureau all new 
accounts soon opened, and same are 
entered regular form, thereby keeping 
the Bureau files to-date. this not 
done they lose important part the 
service. Members cannot in- 
formed unusual number calls 
for references customer, apparently 
overbuying getting slow, their num- 
ber not listed customer’s card the 
files. 


Many business houses have thousands 
dollars extended old customers. 
These accounts are carried and figured 
tangible assets. The credit information 
files should kept up-to-date and new 


ANDERSON 
President, The State Bank of Portland. 
Portland, Ore. 


June 25, 1917, the State Bank 
Portland, Oregon, took over $1,500,000 
deposits from the Scandinavian-Ameri- 
can Bank the same city. Its statement 
September showed $1,700,000 de- 
posits and November had grown 
2,100,000, an. increase $400,000, 
per cent sixty days, and increase 
$600,000, per cent, from June 
November. real estate was car- 
ried the books during this time. 

Wide distribution the stock, strict 
attention the requirements deposi- 
able president and competent ‘Board 
Directors, were the big factors this 
bank’s growth. Advertising also played 
part its success, displays being car- 
ried class and trade publications, al- 
though special campaign for new bus- 
iness was conducted. 


The American Telephone Telegraph 
Company has sold syndicate headed 
000,000 one year per cent notes. 


Remarkable Merger 

With the merger the First National, 
Merchants’ National and American Na- 
tional Banks, LaFayette, Ind., the his- 
tory the First National presents some 
interesting figures. 1854 Peirce 
began the banking business member 
the firm Spears, Peirce Company 
under the name the Commercial Bank 
LaFayette, which was changed the 
First National 1863. This 
the first apply for charter under 
the National Bank Act, but through ac- 
cident, the charter number given was 23. 
Mr. Peirce was elected the 
dent, holding the office continuously un- 
til his death December 30, 1889. His suc- 
president the bank, 
elected the presidency, still president 
and his desk every day. With this mer- 
ger ends remarkable record for contin- 
uous management. 
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HISTORICAL 


THAT 


WIN 


BUSINESS 


Delving into the past, you can often find many effective appeals 
express your personality the community and thus gain customers 


OSGOOD BALEY 


AVE you ever taken the family 

album and gazed admiration 

and interest upon the many 

pleasant memories that re- 
vives? There something kindly re- 
trospect that always fascinates whether 
relates your family, the town that you 
live spots and occasions hallowed 
history. The power imagery exerts 
tremendous influence disinterring the 
things that have passed, refreshing them 
with new life and animation. 

Not long ago one the largest banks 
Chicago issued handsome brochure 
commemoration its 60th anniver- 
sary. This bank reached right back its 
swaddling days order bring before 
the reader its gradual development and 
its present great strength. And doing 
this, was essential for the bank re- 
flect the spirit its earlier days. Since 
its business was closely associated with 
the up-building the community, nothing 
was more natural 
than select 
those impressive 
spots the city’s 
younger days and 
present them asa 
reminder that the 
bank had seen 
many them 
come and go. 
Certainly the at- 
tractiveness 
this unique little 
ened the illus- 
trations were con- 
fined scenes 
the present alone 
because are 
nearly all familiar 
with what go- 
ing about us. 
to-day and are therefore slof ex- 
hibit interest them. Given touch 
the dusty past, however, illustra- 
tion takes new charm. 

Interesting Specimens 

The specimens newspaper advertis- 
ing these pages show vividly how al- 
most any bank can follow the plan the 
Northwestern National Bank Minne- 
apolis and the Guardian Savings Trust 
Co. Cleveland flashing message 
that will arrest immediate attention and 
gain the power conviction. The banks 
are among the oldest business institutions 
the community and emphasizing the 
strength and the service they render, 
perhaps medium effective the 
type advertising here illustrated. 

Like the Chicago bank already men- 
tioned, the Northwestern National Bank 
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Minneapolis, Minn. went back years 
order indicate its relation the 
growth the city. Nothing more 
likely create impression than sharp 
contrast and thus measuring the span 
years from 1867 1917 and illustrating 
the vast improvements that have come 
over the community that time, the 
pictures olden days served excep- 
tionally effective purpose. The three ads 
here shown were part series that 
won the quick recognition the old- 
timers and invited great deal specula- 
tion from the younger people. Nor were 
the illustrations the only feature this 
advertising. The copy that accompanied 


CLEYELAND became an incorporated 
1836 Hon John W Willey was elected the first Mayor 
Cleveland 


In 1819 Leonard Case purchased twe acres of land on the 
northeast side of the Square (where 


Real Estate Department 


| 
THE GUARDIAN SAVINGS & TRUST CO. / 


423 Euchd Avenve ‘The Guardian Bids. 


Copy like 
this wins 
quick 


recognition 


each illustration and the neat and simple 
layout drove home perhaps more strongly 
than any other agency the remarkable 
improvements that marked the growth 
the city. 


“Arrivals 1867” 


worth while note closely the 
illustrations these ads. Take, for 
example, the showing 
wood-burning locomotive with its huge 
stack, the man with his stove-pipe hat 
and the women with the crinoline skirts, 
reflect typical scene pioneer days. 
The copy which accompanies this was 
widely read: 

“Your destination last. the 
year 1867 and you have come all 
the way from Ohio, perhaps, puffing 


behind this wonderful locomotive 
great cloud smoke made its 
roaring wood fire. 


This was the birth Minneapolis 

and era much railroad build- 

ing. The first Mayor, indeed, Mr. 

Dorilus Morrison, was important 

factor the construction 

Northern Pacific, the pioneer section 
which was completed 1872. 


the same year, 1872, Mr. Mor- 
rison was made the first president 
national bank then being organized, 
bank small enough those early 
days, but institution whose de- 
posits have now 1917 reached the 
fifty million dollar mark. 

Thus, simple and subtle style, the 
Northwestern National Bank tied its 
growth and development with the opening 


the great northwest and the emigration 


the Ohio Valley and Eastern sections 
the country 
seek their future 
the 
opening set- 
tlers. 


The Days the 
Toll Bridge 


“The Approach 
Bridge Square 
and 
“The Opening 
the Pence Opera 
House 
the 
the other ads, 
serve show 
how many spots 
est may capi- 
talized winning 
the public notice. 
the statement that was toll bridge, ac- 
companied homely observation 
the opening the structure and 
the other the reference the 
entation East Lynne, among the 
oldest American theatrical offerings. 
Then surveying history for descrip- 
tion the opera house this comment 
concerning ceiling fresco: “Truly 
beautiful, representing eight angel chil- 
dren with joined hands dancing around 
the dome.” This theater was used 
the first city hall and was also closely 
identified with the early history the 
bank. 


Cleveland Bank Appeal 


The series newspaper ads the 
Guardian Savings Trust Company 
Cleveland, Ohio, specimens which 
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also shown, possess the same merit. The 
showing Cleveland 1800 announces 
that the land was purchased that time 
for cents acre and yet today 
acre the same land worth $2,000,000. 
Here’s fact that stands and means 
something and the bank that makes 
sure gain attention. the other ads 
which are also artistically illustrated with 
the past, the vast appreciation 
real estate emphasized and each 
the bank makes bid for recognition 
its services. 


The Age the Bank 


Now what these banks have done, any 
bank can do. There are countless in- 
stances throughout the country where the 
banks can easily capitalize the days that 
are gone bringing before the public 
their own age and the 
basic selling points any bank. the 
majority banks you will usually find 
members the Board Directors 
whose lives have been closely identified 
with the town, primarily 
bank old institution whose develop- 
ment has been coincident with the ad- 
vancement the community. 

Not long ago, for instance, Edmund 
Fisher, former secretary the Flatbush 
Trust Company Flatbush, Y., and 
former deputy controller the City 
New York 
noticed that many 
the familiar 
old Dutch scenes 
were giving away 
before the march 
progress. 
Some them 
were tumbling 
tuins and others 


Bank 


the most graphic 


\ The Northw 


Knickerbocker 
days and Mr. 
Fisher concluded 


make them the basis appeal for 
recognition his community. 


The Old Wind-Mills 

Pictures the old wind-mills and 
houses, many them reminders Colo- 
nial-days, were photographed 
with some earlier illustrations were pub- 
lished booklet form, along with 
interesting history the declining days 
one the most notable periods 
American history. This booklet attracted 
immediate attention and inquiries were 
for copies from all parts the 
country. 

“This booklet received probably more 
attention than any other medium that 
ever used,” said Mr. 
body for miles around wanted copy 
for keep-sake. Naturally the bank 
gained publicity extremely desirable 
nature and the booklets served also 
constant reminder the service that 
were rendering.” 

Mr. Fisher now vice-president 


Highland Park State Bank Detriot, 


Indiana Example 


During the Civil War, merchant 
pretty and prosperous Indiana town, 
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estern National 


opened bank. This bank was conducted 
for many years connection with gen- 
eral store which was known all the 
country side. Later the banking quarters 
were enlarged and moved another 
building more conspicuous location 
the main street. time went on, 
the business the bank became heavier 
and few years ago the sons the 
founder who were the principal stock- 
holders, concluded build modern new 
home. The resources this bank are 
about one and half million dollars. 
When the new building was formally 
opened the public, the officers decided 
give all the visitors pictorial 
history the bank. There were many 
interesting illustrations showing the bank 
from the day its establishment. Then 
the pictures the bank’s different homes 
along with scenes the city, old and 
new, aroused great deal interest. 


1917 


Gaining the 


“The response this interesting bit 
publicity was surprising,” said the pres- 
ident. “Perhaps the most notable feature 
was the fact that fully per cent our 
community were unaware our long 
and substantial service the community. 
course, there were some the old 
people who knew about but they could 
numbered the fingers your hand.” 

Surprising Response 

“Men who had been dealing with for 
number years and who were famil- 
iar general way with the fact that 
were long standing the the com- 
munity had idea our gradual and 
steady development, nor did they know 
that our bank starting period crisis 
American history had weathered the 
storms panic and industrial upheaval. 
This little booklet cost less than $100 and 
gained for measure confidence 
and good-will that could not reckoned 
dollars and cents. Now planning 
present the historical element from 
another angle because firmly con- 
vinced that gives the bank individuality 
other agency can.” 

The case this Indiana bank not 
uncommon one. There are many small 
banks that have passed through two 


generations and more. Yet the present 
generation, mindful probably the age 
the bank, seldom stops think the 
incalculable service for good that the 
bank has rendered and still able 
render because the confidence gained 
sound and prudent management. 

Thus the bank all parts the 
country, from the old-settled sections 
the East the newer sections the 
West may often sound 
appeal with satisfactory The bank 
which has passed through the old lumber- 
ing days Michigan, the bank which has 
seen Wisconsin develop from farming 
country into great agricultural and dairy 
state, the bank which has witnessed and 
accelerated the economic evolution the 
Southland, and banks other sections 
enjoy this opportunity. 

not alone that adver- 
tising this kind can made effec- 
tive publicity medium. After the North- 
western National Bank Minneapolis 
ran the series ads like the one repro- 
duced the opposite page, handsome 
brochure was issued containing all the 
advertisements the series, eight num- 
ber. The ads were printed two colors 
der embellished each them. The series 
was then enclosed neat folder, which 
was pasted with embossed stamp bear- 
ing 
ERN NATIONAL 
The cover 

this folder was 

lis,” and under*this 
appeared the lines, 


“Being reprint 
vertisements used 
ern National Bank 
1867-1917.” 
nal Ban Besides the ads 


already shown 
were views the 
Main street the old days, picture 
the old-time county fair, torchlight 
political parade, mansion which one 
the landmarks the community, 
lastly, etching the handsome build- 
ing that now houses the bank. 


Thus the newspaper publicity, which 
was general, was supplemented de- 
cisive way with direct advertising. This 
booklet souvenirs attracted wide at- 
tention, and brought requests from all 
over the surrounding territory. 


The advantages advertising this 
character once apparent. the 
first place, gets away from the simple 
description bank functions which has 
become common to-day. true, 
course, that such advertising has its place, 
especially the National Bank. But 
enterprising bank must break away from 
occasionally gain the best results. 
The novelty the historical touch ad- 
vertising almost always sure gain 
popular attention, entrenches the 
bank the community institution 
broad, general, personal service and 
helps reflect its power the civic 
uplift the territory where lo- 
cated. 
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Taking Liberty Loan Bonds 
Trade 


hope that the merchants the 
country, upon more careful consider- 
ation the subject, will discontinue their 
efforts sell merchandise 
Liberty Loan Bonds says 
Secretary McAdoo. 

The Secretary states 
doubt that merchants 
Liberty Loan 


that has 
offering take 
Bonds exchange 
merchandise are actuated 
motives, but that such transactions tend 
defeat primary object the bond 
sales, they discourage thrift and in- 
crease expenditures. Bonds taken 
exchange most cases are immediately 
sold the open market, which tends 
suppress the market price and adversely 
affects sales future issues. 

The strongest efforts are made the 
Treasury Department these 
Government bonds purchased 
manent investment the people and 
paid for out savings, thus not only 
providing funds for the Government but 
effecting conservation labor and mate- 
rial; exchanging them for merchandise 
therefore defeats this purpose. 


Liberty Bond Coupons 


The interest coupons Liberty Loan 
Bonds are payable any Federal reserve 
bank Subtreasury and the Treasury 
Department Washington, and any 
national bank which general depos- 
itary Government funds required 
cash these coupons without charge. 

believed the Treasury Depart- 
ment that bank trust.company which 
depositary the proceeds Liberty 
Bonds Treasury certificates indebt- 
edness will make charge for collecting 
the coupons, paying cash the holder. 
The service rendered banking institu- 
tions cashing these interest coupons 
substantial one, but hoped that these 
depositaries will perform the service with- 
out charge patriotic duty. 


“Two Bits Day” Club 


Out Phoenix, Ariz., movement 
been inaugurated for the formation 

“Two Bits Day” clubs, the members 
which are buy quarter’s worth 
Thrift Stamps every day. Three men 
each took hundred Thrift cards, pasted 
one stamp each card, and sold the entire 
lot before two blocks had been covered. 

“Two bits” the old term, dating 
back the early days the country, 
for quarter dollar, and still used 
the South and West. Every patriotic 
American now wants “to his bit”; the 
members these clubs are carrying out 
this idea finely doing their “two bits” 
every day. hoped that 
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Day” clubs will formed all over the 
country the great war-savings cam- 
paign. 


Making out Income Tax 


Farmers all over the country are 
ing numerous inquiries about their in- 
come-tax returns. 

Men the field force the Bureav 
Internal Revenue the Treasury 
Department will visit every county 
the United States during January and 


Tell Others Your 
Experiences 


The Bankers’ Monthly will 
highly pleased have any its 
readers send brief reports their 
business experiences that will make 
good reading matter and the same 
time prove helpful other readers. 


" The bookkeeper who has short- 
cut his way around a mass of work 
—but has not neglected it, has 
story that will appeal others who 
toil over books: the cashier who has 
saved himself many a step by adopt- 
ing some new system will help 
many other men in a similar posi~ 
tion by telling the story to us. 


{ We want anything you have that 
fits into our columns and will 
make suitable compensation for 
each short article used. The stories 
should run from 100 600 words: 
just little live items that are of in- 
terest to the Banking World, gen- 
erally. 


have number such sto- 
ries now. e want more. Think 
over your work and write us. 
will appreciate it. Please sign your 
name and address and the bank 
you are connected with evi- 
dence of good faith, Names not 
published with articles you de- 
sire remain unknown. Address 
The Bankers’ Monthly, Rand 
McNally 536 South Clark 
Street, Chicago, 


February. 
given advance. 

The services these officials mak- 
ing out income-tax returns wili 
without cost all persons requesting 


Notice their arrival will 


Failure see them, however, will not 
relieve citizens the duty imposed upon 
them file their returns not later than 
March 

make his return the value crops 
and stock, the relation these things 
income, etc., and employes and 


other matters, will all 
the revenue field force. 


Iowa Banks Must Change Note Form 


Banks Iowa now are engaged 
changing the form their notes the 
result recent decision the state 
supreme court that notes containing con- 
sent extension without notice are 
non-negotiable, not being 
ity with the negotiable instruments 
law, which requires that must pay- 
able fixed time. 

‘The decision considered 
the most important 
opinion concerning banks 
lenders handed down long time. 


explained its correspondents 
the Iowa Loan and Trust company, 
worthy special reference even though 
attorneys likely had taken the matter 
the court held that note that contains 
the clause “Makers, payees, indorsers, 
sureties and guarantors waive demand 
payment notice and con- 
sent that time payment may 
extended from time time without notice 
thereof,” not negotiable, the ground 
that puts the power the hands the 
owner the note extend the time 
payment from time time and makes 
indefinite maturity. 


The negotiable instruments law, force 
practically every state the union, 
provides that every note, negotiable 
must have definite maturity. 


the banks now are changing the 
extension time payment clause. The 
case probably will carried the United 
States Supreme court, bankers believe. 


Handling Your Surplus 


How handle your surplus funds 
always subject more less interest. 
Edwin Robinson, writing System 
Magazine, describes the following plan: 


business man Massachusetts 
town has very good plan for getting 
the most returns from his surplus funds. 
There co-operative bank his town 
which pays per cent dividends. Like 
most co-operative banks, this one sells 
shares each. 


Each share runs years, unless 
withdrawn before that 
shareholder may ordinarily withdraw 
any time, without substantial loss 
Furthermore, should de- 
sire borrow, may borrow with- 
per cent the value his shares. 
The principal may paid monthly, 
all once. any case receives 
per cent his deposits, from the date 
deposited. 


the beginning every year, this 
man decides from his previous 
business just how much can plan 
put aside regularly for the coming 
number shares the co-operative 
bank share, and each month 
posits the required sum. soon 
his money deposited commences 
draw per cent interest, and yet 
can borrow against 
withdraw entirely. 
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HOW TELLER MAKES 
BREAKS YOU 


simple recital how change the paying cage 
stopped the disaffection among the customers one bank 


LAURENCE 


long ago the president 

eastern bank walked into the 

office bank counselor 

Cleveland. had tale 
woe tell. 

“Harry, business going the 
dogs, and don’t know what’s the mat- 
ter with it,” started. “We have been 
losing accounts the dozen, regardless 
the fact that are meeting every 
requirement our depositors and treat- 
ing them well, not better, than any 
other bank the city. 

“We have been advertising for accounts 
and have got them; but they don’t 
stay. lot old customers have drop- 
ped off during the past year. While 
have not had time investigate all 
them, the few have seen are reluctant 
about telling their reason for quit- 
ting. certainly strange. Can you 
help any?” 


Finding the Trouble 


The bank counselor leaned back his 
arm chair and thought. “Yes, think 
can help you. There ‘nigger the 
woodpile’ somewhere, and think can 
find him. may take week and 
may find ten minutes going 
through your city next week and will 
drop over with you.” 

The bank president left, still bewailing 
the loss customers. The fact was, 
that had been tied with work 
because losing his cashier that had 
not found time look into his internal 
affairs and adjust conditions behind the 
wickets. was bound with ad- 
ditional labor that couldn’t give enough 
time his customers. 


The Paying Teller 

Wednesday the following week 
the bank counselor, unannounced, walked 
into the bank. There were six people 
the lobby the time. calmly sur- 
veyed the bank, the tellers and clerks. 
Then sauntered over near the paying 
teller’s cage. 

man had just presented check 
cashed. The teller, man about years 
old, grabbed the check from the custom- 
er’s fingers, gave sharp scrutiny and 
then turned over and gave look 
the signature. 

half-sneering expression crept into 
his face and, turning, glared the 
customer silence. The customer red- 
dened but said nothing. was plain that 
the attitude the teller annoyed and em- 
barrassed him. 

hardly knew what when the 
teller counted out the amount the 
check and flung across the counter. 
was taken aback the scowl, the glare 
and the general attitude the teller that 
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didn’t even stop count the money 
but hastened out the bank. 

Every move the teller and the cus- 
tomer, who appeared prosperous 
business man, was carefully observed 
the counselor. had intended tran- 
sact some trivial business, but had 
seen enough. spoke the assistant 
cashier, instead. 

“Yes, the president will back 
few minutes, will you wait, sir?” 

This fellow was courteous enough. 
was trying carry out the policy the 
president. The receiving teller appeared 
congenial chap. was young, 
and talked elderly lady mak- 
ing deposit, the counselor could see that 
was doing his best give service. 


The President Arrives 

stood there, observing the work 
the bank, the president 

“Why, hello, Harry. I’m certainly glad 
you are here. Come and sit down.” 
The president was anxious get right 
down 

“Well, now, tell you Frank, have 
catch train in. about half hour, 
can’t stay very long.” 

“What! thought you were going 
look over things here and give 
scheme for putting things better shape. 
Come now and let’s discuss the mat- 
ter.” 


Remove that Teller 


The counselor took chair, which the 
president almost forced under him. And 
then—— 

“Tf you will remove that paying teller 
from his cage, put him back somewhere 
else, get him away from your customers 
bright, cheerful, con- 
genial young man you will doing more 
prevent the loss customers than any 
thing else. doesn’t require week’s 
investigation find where the fault lies 
with your bank. fact, found 
five minutes.” 

“But, Harry, can’t——” 


The Old Story 


“Oh, know what you are going say. 
The paying teller has been with you for 
years, knows more about the bank 
than any other one man, and all that. 
That obvious. was young man 
with the bank would have been fired 
long ago. The trouble is, you have been 
too close the work. You were 
afraid hurt your paying teller’s feelings 
you reproached him for his grouchy 
attitude. But the fact remains that 
losing business for you. happens 
feel little indisposed, things don’t 
right with him home, comes down 
here and takes out the customers. 


WILLIAMS 


blame the customer never came into 
your bank again. You wanted advice, 
Frank, and there is. You can 
you like, but unless you remove that snag 
the gears, your machine will never get 
any farther. 


Six Months Later 

“Well, Jingoe!” exclaimed the bank- 
er, believe you’re right, Harry. knew 
Smithers was grouchy times, but 
never thought that would drive away 
customers. you say, have hesitated 
about speaking him for fear hurting 
his feelings. has been here long 
that just about has his own way. 
can’t let him go, but can give him some 
other work, and that’s what I’m going 
do.” 

Six months after this conversation the 
president the Blank National Bank 
walked into the office the Cleveland 
counselor. pulled out his pocket 
package letters and threw them 
the counselor’s desk. “Read Har- 


ry. They tell the story better than 
can.” 


Winning Back Customers 


The counselor read one, then second 
and third. glanced through’ several 
others. Every one them was con- 
gratulatory expression the change that 
had been made tellers. Every one 
them expressed gratitude for the service 


was being rendered all depart- 


ments the bank. 

“Harry, almost all old customers 
are back. have one the most con- 
genial chaps the state the paying tel- 
ler’s cage. making friends right 
and left. Smithers kicked little when 
changed him, but after had heart 
heart talk with him, agreed with 
and was glad keep working his 
old surroundings. certainly want 
thank you for the advice you gave me. 
wish you’d tell how you got onto 
quickly, though.” 

The counselor smiled serenely and ac- 
cepted the proffered cigar. 

“That’s one the secrets the busi- 
ness, Frank,” said. But all amounts 
one thing—looking your business 
from the outside. long you are 
cramped the inside you never will 
able get your internal affairs 
the spotlight. Get out the sidewalk 
once while and look your bank over. 
Get the big, broad viewpoint it, and 
then act. When you finish you will 
able get new accounts, prevent losses 
accounts and build your business 
every department. You will have 
big asset, the one big essential factor for 
success any business—SERVICE.” 
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Chairman the Board, Grand Rapids Savings Bank, Grand Rapids, Mich. 


“LYING FINE ART” 


CHARLES GARFIELD 


HARLES GARFIELD, chair- 

man the Board Directors 

the Grand Rapids Savings 

Bank, Grand Rapids, Mich., gave 
the following interesting talk the 
workers the bank not long ago. 
was called “Lying Fine Art,” and 
typical other similar talks Mr. 
Garfield the bank employes. 

The homely philosophy these brief 
morning talks created deep impression. 
believe the bank executive should aim 
win the confidence and loyalty every 
one his assistants,” says Mr. Garfield, 
“and know better way accom- 
plish this than getting together for 
half hour one morning the 
week and providing inspirational speak- 
who has message deliver. Some 
the other bankers the city have 
accepted invitation talk our 
force. Naturally this has developed 
broader good-feelings all around.” 

Mr. Garfield’s observation the un- 
conscious tendency nearly all 
engage one form deception 
another follows: 

“It seems that the worst form 
deceit when one deceives himself. 
have known men connection with 
their business systematically deceive 
themselves ways that practiced up- 
other people, would constitute peni- 
tentiary offence. 

are guilty, and perhaps ought 
not put too strongly against us, 
equivocation the common forms 
courteous address. say “My Dear 
“Respected Friend,” 
Sir,” when the statements are very far 
from the thought our hearts con- 
cerning the person addressed, and 
say “Yours truly,” sincerely,” 
“Yours faithfully,” when the one ad- 
dressed could read what was our 
minds might possibly successiully ac- 
tuse being consummate liars. 
quite common newspaper reference 
use the terms “our esteemed con- 
temporary.” were taken its face, 
many instances, but understand that 
criticise harshly. 

Sometimes when run across very 
smart piece equivocation remark 
concerning the one who 
for that would make good repre- 
sentative the court St. James, in- 
dicative the feeling that lying the 
language diplomacy. need not 
very far back our relations 
foreign nations nor very far away from 
home become impressed with the idea 
that diplomatic relationships are char- 
acterized the evident indication 
laying something over the other fel- 
low and have right the deduction 
from the recent controversies between 
nations that the synonym for triumph 
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diplomacy successful equivocation. 
Trace with for moment thread 
that runs through our politics. You will 
find that the successful politician has 
often times for his motto—“admit noth- 
ing, claim everything.” 

The language practical politics 
characterized insincerity and dissimu- 
lation and there absolute unwilling- 
ness take the viewpoint the one 
who opposed us, and most 
common incident controversial politics 
have one man accuse the other im- 
proper motive and the usual habit 
make strength assertion take the 
place verified statement. Campaign 
literature never fair and always mis- 
leading and the excuse for lies sim- 
ply the very common statement—“Oh, 
hot campaign anything goes.” 

Even platform utterances great 
orators, find tendency exagger- 
ate statements and under the excitement 
appreciative audience eloquence 
has many times for its most conspicuous 
adornment beautifully rounded sentences 
which have little reference the enun- 
ciation facts. High sounding phrases 
are made the equivalent truth. 

This fault has even found its way 
into religious exposition and find 
men eloquent prayer who are not very 
particular about the truthfulness the 
statements which are addressed the 
Lord. 

Fiction sometimes spoken the 
exaltation lying fine art. re- 
call that father after reading 
mighty good story which affected his 
emotions would wipe away the tears and 
say “What fool cry over noth- 
ing but lie.” Still you and would 
dislike speak Milton’s “Paradise 
Lost” lie Dr. Holmes’ “Elsie 
Vennor” tissue falsehood. What 
true life, giving certain personalities 
with certain characteristics and tenden- 
cies. All ask have the woven 
story true and natural developed 
the story these persons. 

Children often times are full ro- 
mance and take too seriously often 
the vivid impressions child’s imag- 
ination. know father and mother 
who were very much exercised because 
their little daughter, they put it, was 
such inveterate liar. She did not 
seem see anything quite straight and 
confidence could put her state- 
ments, and still, that girl grew into 
splendid woman, who has written some 
the most delightful fiction Ameri- 
can literature. 

Story telling beautiful art and 
when lot people get together and 
swap yarns there thought any 
wilful equivocation and not criti- 
cise good story teller localizes 
story, naming the places and person- 


alities which make more effective the 
relation. 

Salesmanship formerly was 
ized good deal deceit and 
was thought smart sell good 
bill goods even was done upon 
false impression. To-day 
cial circles this frowned upon and the 
best salesmen are those who are known 
times found that business men order 
obtain credit make what are called 
“padded statements.” This not only 
considered reprehensible, but when cred- 
secured upon untrue statements, 
criminal offence. 

Someone has said there are three per- 
sons you should never deceive—your 
physician, your confessor, and your law- 
yer. There often bending least 
two commandments connection 
with the oaths that are 
and taken the various forms busi- 
ness shalt not take 
the name the Lord thy God vain,” 
and “Thou shalt not bear false witness 
against thy neightbor.” treat too 
lightly this matter administering and 
taking oath the business our 
courts and the ordinary transaction 
business according legal methods. 

After all the man who lies, and 
knows it, and you know it, and nothing 
better expected, not dangerous 
the man who outwardly always speaks 
the truth and takes all the credit him- 
self for being honest his statements, 
but who lives lie. 

The business life carried up- 
the basis confidence and 
vital that our transactions with each 
other should open, frank, honest, 
sincere, and truthful. Shakespeare says 
man for any considerable period 
can wear one face himself and an- 
other the multitude without 
getting bewildered which may 
you will recall that Sir 
Walter Scott expresses great truth 
one his couplets when says— 
“Oh, what tangled web weave, 
when first practice deceive.” 

Let our daily relationship with 
each other true the best that 
and this our daily prayer, 
can not far astray. 


Clarabut, formerly cashier the 
Farmers National Bank Rome, New 
York, has been promoted the active 
vice-presidency and Simon, assis- 
tant cashier, succeeds Mr. Clarabut 
cashier. 


Jacob Funk, for years president 
the State National Bank Bloomington, 
has resigned. His withdrawal was 
marked the presentation beauti- 
ful bouquet and written statement ap- 
preciation from the Board Directors. 


Switzler, credit manager for the 
Mechanics’ American National Bank, has 
resigned take position tne staff 
the National City Bank New ‘rork. 


Since opening for business April last 
the Federal Loan Bank Spokane, has 
closed and paid out actual cash com- 
pleted loans farmers, $7,000,000. 
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Finding the Real Meaning 


Corporation Statement 


How read the statement corporation. How the large 
business houses prepare reports show their financial condition 


FRANKLIN LEWIS 


outsider usually cannot expect 

gain thorough knowledge 

lishment which inter- 
the investor has ordinary intelligence and 
experience the financial and industrial 
field, should able acquire satis- 
factory knowledge the concern. 
true, course, that anything ap- 
proaching final and accurate informa- 
tion must come from those who are 
actively engaged the business from 
experts, armed with the facts developed 
detailed audit. There are evidences 
every day the public’s lack famil- 
jarity with the workings some the 
best known properties shown the 
fluctuations stocks and other indica- 
tions similar character. 


Finding Out Conditions 
far the public concerned, the 
annual semi-annual reports banks, 
trust companies, public utility and indus- 
trial corporations and the railroads af- 


ford the only means finding out the 


physical and financial conditions these 
companies. 

condensed statement presents vast 
amount information small com- 
pass. Let take, for example, recent 
condensed balance sheet large mid- 


dle western corporation. state- 
ment: 
ASSETS 
Real Estate and Improvements, 
including Branch Houses...... $ 50,434,307 
Accounts Receivable............. 47,329,777 | 
$187,604,373 
LIABILITIES 
10,000,000 
39,538,850 
18,619,001 
Accured Interest and Dividends... 1,437,500 
5,809,022 
$187,604,373 


Now, anyone who has 
financial matters should know how 
interpret this statement 
like intelligently. rule, the state- 
ments which are published are 
ance sheet and the income account and 
these statements that will now 
consider. Most the large corpora- 
tions issue other reports including prob- 
ably property account, surplus ac- 
count, and statements various facts 
connected with the construction work 
and operations the properties. These 
detailed statements are usually available 
for the inspection the stockholders 
and are decided importance am- 
the statements the balance 
sheet and the income accounts. 

Contrary the general notion, these 


THE BANKERS’ MONTHLY 


reports, theory, are very simple. 
the surface they probably appear intricate 
and technical but not always dif- 
ficult find out exactly 
mean. matter practice, their 
preparation involves the determination 
intricate and significant problems and 
affords opportunity for manipulation 
shrewd and unscrupulous directors. The 
examination these reports, therefore, 
demands the exercise great care and 
caution. 


Determining Net Earnings 


The income account statement 
receipts and disbursements for given 
period. Net earnings are derived 
subtracting operating expenses from 
gross earnings and other income. 
addition charging operating expenses 
against gross income, every well-regu- 
lated concern will charge additional 
sum for depreciation, the amount depend- 
ing upon the character the business 
and the nature the property. The 
amount probable loss from wear and 
tear calculated, and while some 
met replacements and repairs, 
occasion demands, 
less continual deterioration which can 
only represented depreciation ac- 
count. 

From net earnings interest upon bonds 
and floating debt paid and sum 
set aside sinking fund for the event- 
ual retirement the bonded debt. This 
vance the issuance the bonds and 
stipulated the mortgage trust 
deed securing them. After subtracting 
from net earnings the interest and sink- 
ing fund outlay, the balance applic- 
able the stock. preferred stock 
has been issued first claim upon 
this balance and the dividend 
given rate; the remainder, 
much the directors may deter- 
mine, paid dividend upon com- 


The General Balance Sheet 


The general balance sheet state- 
ment assets and liabilities. Under as- 
sets are listed the proportion the 
concern and debts due it. Under lia- 
bilities find the 
tions its stockholders and creditors, 
the former evidenced capital stock 
and the latter bonds, notes and other 
evidences indebtedness. The amount 
necessary make the two columns bal- 
ance may receive almost any name, 
“profit and loss,” “surplus” “deficit.” 
Directors naturally want have this 
balance the liabilities side the 
ledger, thus showing surplus assets 
over liabilities. 

Let take, for example, imagin- 


ary industrial corporation and try se- 
cure some knowledge its condition 
This will better than consider only 
the last annual report, for compari- 
son years gives the best estimate 
the company’s progress. will sup- 
pose that certain corporation cap- 
italized originally $900,000, $500,000 
consisting common stock and $400,000 
per cent Prior the 
date the first report shall con- 
sider that the corporation issued bonds 
the amount $500,000. The general 
balances December 31, 1902, and De- 
cember 31, 1903, come the form 
here shown. The items for the two 
years are set opposite each other for 
purposes comparison, and the net in- 
crease decrease indicated. 


How Read 
From cursory examination this 


‘statement, see that the property ac- 


count has increased $100,000 during the 
year and that preferred stock has been 
reduced $100,000, while the bonded debt 
has increased $200,000. From this 
reasonable infer that $100,000 pre- 
ferred stock has been retired the 
issue equal amount bonds and 
that another $100,000 bonds has gone 
into betterments. Continuing 
amination see that bills and accounts 
have been closely collected during the 
year while the other hand the com- 


pany’s obligation the form out- 


standing bills and accounts 
materially increased. There seems 
holding bonds and 
stocks other companies and other in- 
vestments these holdings show heavy 
increase. account, 
which carried continuing liability 
offset the property account and 
represent wear and tear, has increased 
$40,000. The report shows that $21,000 
has gone into the sinking fund. This 
sheet, because the money securities 
representing are held the sinking 
fund trustees asset discharge the 
sinking fund liability. The year shows 
profit surplus $12,000. 


The Income Account 


Let now turn the income ac- 
count. Here again, the general 
balance sheets the items for the past 
two years are brought together for pur- 
poses comparison. 

immediately see that there has 
been falling off gross earnings but 
that this has been compensated re- 
duction operating expenses. Interest 
has increased from $25,000 $30,000, 
which accounted for the issuance 
$200,000 new per cent bonds 
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payment in- 
The amount set 
aside for sinking fund has been cor- 
respondingly increased while the dividend 
preferred stock has been reduced 
$3,500, the semi-annual dividend the 
$100,000 retired the issuance bonds. 
Forty thousand dollars charged de- 
preciation. After the payment operat- 
ing expenses, fixed charges and preferred 
dividends, $32,000 remains applicable 
common stock against $29,000 the pre- 
ceding year, and the directorate has de- 
clared dividend per cent, leaving 
net surplus $12,000. 


The Real Value 


Thus far our examination these 
statements has been superficial and might 
lead the hasty conclusion that the 
company sound footing with 
increasing prosperity. There much 
more the statements than have seen 
first glance and dividends may have 
been declared that have never been earned. 
will well retrace our steps and 
give close attention the items both 
accounts. 

have seen that notwithstanding the 
large falling off gross earnings there 
corresponding reduction operating 
expenses. This decrease operation may 
entirely legitimate although operating 
expenses not usually respond quick- 
decreased income unless the latter 
due the lopping off unprofitable 
lines trade reduction prices 
consequent upon corresponding decrease 
cost production. not unrea- 
sonable suspect, however, that the 
present case operating expenses have been 
kept down failing charge them with 
the cost replacements and renewals, 
which may have been capitalized and 
paid for from the proceeds the bond 
issue. 

very easy when replacing old 
engine old building with new 
modern one, treat the improve- 
ment addition property when 
the earning capacity and merely re- 
the plant justifies the increase 


the company’s indebtedness because the 
added earning power will presumably 
sufficient meet the debt, the added 
safety, durability efficiency will result 
compensating benefits. But if, for 
example, iron railroad bridge has re- 
placed wooden one, difficult question 


arise how much the cost 


should charged against earnings and 
how much charged property account, 
the latter case, the basis for 
new bond issue. issue bond for the 
entire cost such improvement 
stead charging earnings would 
amount the same thing issuing 
bonds pay dividends, and the contin- 
uance such policy would result 
disaster. 

suspicion such treatment ac- 
counts calls for immediate investiga- 
tion much larger scale than these 
published reports will enable make 
and will call upon the company for 
the privilege detailed examination 
vouchers and working orders. 

Other items balance sheet attract 
our attention; accounts and bills due the 
company have been reduced while out- 
standing obligations, particularly accounts 
payable, have heavily increased. The re- 
duction these paper assets may only 
evidence cautious management, 
while the increase liabilities may mean 
nothing more than that the company 
taking advantage market conditions 
increased credit. Nevertheless these 
changes are great put upon 
inquiry, for rule the items bills 
and accounts receivable and payable will 
remain fairly constant ratio. 


Investment Holdings 


The items bonds and stocks and 
other investments show large increase. 
possible that the increase these 
investment holdings may have some re- 
lation the reduction bills and ac- 
counts receivable? not also possible 
that part all the new issue 
bonds has been paid for bonds and 
stocks other companies instead 
cash? will hardly look find the 
bond and stock investments such in- 
dustrial corporation increased from $100,- 


VAST GROWTH 
NATIONAL BANKS 


The reports the 7,656 National 
Banks November 20, 1917, the 
compilation which has just been com- 
pleted, show total resources 18,533 
million dollars. This increase over 
the figures Nov. 17, 1916, 3,033 
million dollars, and increase over 
September 11, greatest which 
had been reported that 
2,009 million dollars. 

These resources exceed more than 
million dollars the total resources 
all State Banks (doing commercial 
business), all Private Banks 
Trust Companies the United States 
June 20, latest date for 
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which state bank returns have been com- 
also the total resources 
that time the twelve Federal 
Reserve Banks. 

Total deposits November 20, 1917, 
amounted 14,798 million dollars. This 
was increase over November 17, 1916, 
2,309 million dollars, and increase 
compared with September 11, 1917, 
1,564 million dollars. 

the 1,564 millions increase de- 
posits since September 11, 1917, 641 mil- 
lions was with the National Banks the 
Central Reserve Cities; 446 millions with 
the National Banks Other Reserve 
Cities, and 477 millions with the Coun- 


000 $219,000 the course year 
and other investments not connected with 
the business increased from $100,000 
$135,000 unless these investments are con- 
nected with the sinking fund. These 
vestments may high grade, quickly 
convertible into cash 
arises, but the other hand the large 
increase the holdings suggests that our 
concern may branching out into other 
lines business and holding securities 
speculative questionable value. Such 
securities might unsalable and 
tle value for purposes hypothecation 
the company should suddenly find 
self need cash meet outstanding 
bills. 

there anything the statements 
which suggests that such emergency 
may arise? have found ground for 
questioning the earning power 
concern but have reached anything 
enough “quick assets” meet cur- 
rent liabilities? Bills and accounts pay- 
able stand $135,000, increase 
more than 100 per cent over the amount 
current liabilities the preceding 
year. The bills will shortly mature and 
the accounts probably average about six- 
days. How much the assets will 
respond quick call for payment? 
look first the cash, which has fall- 
and accounts receivable has been reduced 
$38,000 and not safe count upon 
all this being absolutely good and 
immediately collectible. 
fore, the items bonds, stocks and other 
investments are high grade that 
they can quickly realized upon, our 
concern danger immediate insol- 
vency. Upon the salability ready con- 
vertibility these holdings may times 
depend the safety the company. 

evident from this brief survey 
that the particular forms statements 
have been considering are not always 
clear index the company’s condition 
and need supplemented other re- 
ports which into more 
merely give general state- 
ment and rule they may relied 
upon for this purpose. 


try Banks. The only states whose banks 
showed increase between the Septem- 
ber and November calls were Maine, 
Illinois, Michigan, Iowa and Nebraska. 

The state which the banks outside 
the Reserve Cities showed the largest 
increase was Texas whose increase was 
million dollars. The next largest in- 
dollars. The country banks New 
York state increased million dollars. 
The next largest increases were New 
Jersey and North Carolina 
lions each, followed 
millions; South Carolina and 
fornia with millions each, and 
chusetts and Pennsylvania with 
lions each. These figures indicate that 
the growth deposits our National 
Banks wide and general, and not 
fined any particular section local 
ity. 
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CUTTING THE LOSSES 
SPECULATION 


Educating the investment public the Hetty Green 
system would curtail the unfavorable loss percentage 


not easy form correct 
vestigation 4,000 brokerage ac- 
counts spread over period ten years 
was found that per cent the ac- 
counts showed final losses. Leaving in- 
terest charges, commissions, 
aside, would thus appear that per 
cent bought higher prices than they 
sold, while only per cent sold higher 
prices than they bought. Or, larger 
sense, overwhelming majority bought 
boom and sold crisis, while 
minority bought crisis and sold 
boom. The reason for this illogical 
procedure doubtless found the 
factor crowd-psychology, the aver- 
age investor buys when everybody buys, 
and sells when everybody sells, while the 
shrewd investor buys 
sells, and sells when everybody buys. 
There big panic about every seven 
years, thé years 1914, 1907, 1900, 1893, 
have amply demonstrated, and with- 
these large swings there are medium 
swings. were possible educate 
part the investing public adopt 
the Hetty Green system keeping 
cash balance the bank till violent 
break occurs, and then step in, the 
above-mentioned unfavorable 
centage could most happily readjusted. 
Aside from material advantages great 
economic benefit could attained 
stabilizing the security markets, 
cidentally the erratic earnings 
kerage houses. There scientific rea- 
son why the business 
should subject higher loss per- 
centage than any other business. 
course, there are those who will say that 
the best way speculate not specu- 
draw line between investment and 
speculation, the latter nothing but 
investment credit. 
There are those who maintain that both 
the industries might just 
well financed the companies 
themselves. Such experiments have been 
made Lipton’s Tea Company, and 
the case the German breweries. These 
accept savings their 
pay somewhat higher inter- 
rate than the banks, and thus evade 
obvious, however, that the cost such 
system cannot much below the com- 
mission paid underwriting syndi- 
aside from the fact that only popu- 
lar and well-established concerns could 
finance themselves this way. The de- 
can withdrawn any moment, 
while the fund secured through bond 
advanced for definite period. 
would entirely impractical finance 
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new enterprise along these lines. Then 
there are those who would ask the banks 
finance the industries through direct 
credit operations. apparent, how- 
ever, that the deposits bank must 
comply with the principle liquidation, 
and that long-term investment with 
considerable risk would most danger- 
ous policy. When thus, elimina- 
tion, are forced return our present 
system, appears that those who ad- 
vocate the complete extermination the 
system should least offer something 
constructive exchange for it. far 
they have failed so. doubt 
most unfortunate that the struggle for 
existence general, and the struggle for 
commercial success particular, should 
make necessary that some have as- 
sume certain risk. But since this 
fact, one can say that there were 
speculators they would have 
invented. 


The Shareholder’s Risk 
shareholder enjoys not only divi- 
sion risk, but also certain degree 
elimination risk through 
management. the other hand, 


much easier for the shareholder 


his share than for the owner sell his 
store. necessary that the combined 
opinion the stockholders their prop- 
erty should find unrestricted expres- 
sion the price their stock. is, 
furthermore, quite natural that the col- 
should subject the same economic 
influences and consequent fluctuations 
that the individual owner. 
owner should decide sell his store 
time when money scarce. would 
that the shareholder. 

short selling, Francis Hirst, 
former editor the London Economist, 
rightly said that code ethics can 
make valid distinction betting 
that horse will win and betting that 
will lose. may wrong buy be- 
yond your purse when things look cheap, 
sell more than you possess when 
they look dear. But there exactly the 
same moral objection either course, 
and, besides, there nothing like bear 
contingent steady and check falling 
market. 

summarizing, would appear that 
telligently and business way; fur- 
thermore, that those who are conscious- 
unconsciously heroic enough as- 
sume the burden industrial risk should 
receive due recognition as-necessary fac- 
tors our economic life; finally, that 
those who cannot afford are not in- 
clined speculate should not so, and 
that senseless and haphazard operations 
should discouraged. 


GET TOGETHER 


JOHN FINDLEY WALLACE 


The very essence the success our 
democracy the equality rights and 
opportunities, co-operation and effort. 

Its greatest menace normal times and 
under normal conditions from within 
and not from without and has been due 
the diversity nationalities, varied 
conditions different sections our 
country, and the tendency the various 
elements our citizenship crystalize 
into classes creating apparent diversity 
and conflict interests. 

Our national life heretofore has been 
paradoxical. one hand the tendency 
has been towards solidification our na- 
tional powers and the other hand dis- 
integration through the gradual crystal- 
ization individual, class 
interests. 

Financially and there has 
strong tendency towards consoli- 
dation our transportation, industrial, 
fnancial and commercial interests, leading 
increased efficiency and economy. The 
tame can said regard the interests 
labor and other lines human en- 
deavor; also political and social phases 
our national life. 

the other hand, there has been 
tendency create intensified class feel- 
ing between these various interests and 
growing jealousy not only between 
variant interests but even between those 
allied nature. 

The effect has been weakening, not 
only individual but national patriot- 
ism—a failure realize that every indi- 
vidual and every branch either indi- 
part what should systematic and 
harmonious whole. 

stagnant pond may withstand degree 
cold below the freezing point until 
agitated breath wind other out- 
side force, with the result almost 


.immediate crystalization. 


The stirring effect our national life 
brought about through our entrance into 
the War should have similar crystal- 
izing effect and cause realize in* 
dividuals that the good injury one 
the good injury all and that 
are not only unified nation but that the 
ultimate safety and our de- 
mocracy must founded mutual re- 
gard between individuals, interests and 
sections and supreme co-operative effort. 

should realize that there real 
conflict interest between big business 
and little business; between capital and 
labor; between the transportation inter- 
ests and the public; between financial in- 
dustrial, agricultural commercial ef- 
forts; but that all the various interests 
should considered from broad and 
liberal viewpoint sectional 
individual selfishness subordinated 
the general good. 

While the public may assent these 
general principles, they have—like Chris- 
tianity—been considered merely 
demic questions and not thoroughly and 
sincerely put into practice. When they 
are put force our nation and its in- 
dividual components then will our nation 
become the standard bearer the democ- 
racies the earth. 
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STOPPING THE LEAKS 
THE RAILROADS 


Many economies can enforced under government con- 
trol both cutting expense and increasing efficiency 


OMMENTING the adoption 
Government control railways. 
The Wollman Review makes 

these timely observations: 
The economies that can 
under the new system, with the. dual 
purpose curtailing expenses 
creasing efficiency, are unquestionably 
many. railroad critic once said that 
$1,000,000 could cut from the daily 
expenses the general transportation 
system the benefit both railway 
finances and service. the 
opportunities for economy made possible 
under the present plan off Federal 
management indicates that 
the sum named can saved per day; 
indeed, that saving can probably 

more year. 


Methods Economy 
The ways which this can done fall 
under the following general heads: Econ- 
omy routing; economy loading and 
unloading, including economy space; 
economy number offices and 


handling employes numerous depart- 


ments work; economy purchasing; 
standardization equipment and rails. 
Competition for business out the 


question new, and there enough bus- 
iness for the transportation structure 
whole, and, under the plan which re- 
gards the entire system unit, any 
freight will moved its destination 
along the line least resistance. 
worth noting that has been despite, 
and not because of, uneconomic methods 
routing that the business the country 
has grown up. primary requirement 
efficient railroad service that traffic 
should sent over the shortest lines 
between points origin and discharge, 
with any surplus traffic diverted the 
next shortest routes. 


One Way Street Plan 


the handling the Director- 
General might well consider the adoption 
plan similar that the one-way 
street arrangement. There are, for in- 
stance, sixteen tracks between New York 
and Chicago. Eastbound freight could 
sent over one set lines and west- 
bound over the other, provision being 
made for local business either direc- 
tion. 

One the great items expense has 
been the maintenance and operation 
terminals. has been inordinate ex- 
pense the business public well 


WHY BANKS CLOSE 
MID-AFTERNOON 


RANK MERRILL, manager 
the publicity department the 
Northwestern National Bank 
Minneapolis, Minn., 

running interesting series “story” 
ads. “Why Banks Close Mid-After- 
noon” was the theme recent story. 
“There was double reason for the 
selection this subject,” says Mr. Merrill, 
“one being the continuous use the in- 
formative idea and the other being that 
Minneapolis depositors all banks were 


getting to-be alarmingly late 


their daily trip the banks.” 

interesting note that the copy 
the which follows anticipated 
general action the Clearing House As- 
sociation whose printed notices the 
public were destributed few days after 
the bank’s appeared: 

* * * * 

“On the third floor the bank vast 
rush work was progress. was 
late afternoon. The day’s work, begun 
eight, was climax. 
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one department, however, there came 
The inaction spread 
The noise the machines died away. 

“What’s the matter 

“We are waiting 
bank language means checks, notes 
drafts enter, list prove—work 
almost any sort. 

The proof teller, another part the 


bank, was called the telephone. “Don’t 


you know,” complained the transit man- 
ager, “that you’re putting danger 
missing the Winnipeg flyer when your 
checks come late like this?” 

The proof teller placed the blame 
one the receiving tellers. 

this time the work half the bank 
had been held up. 

“Late deposits,” explained the receiving 
teller, placed the defensive. 
itively did the best could.” 

Have you ever stopped think the 
work that remains done bank 


Sometimes was going 


the roads, many the terminals 
have, course, been competitive. Under 
Federal control, terminals could cen- 
tralized the large cities and utilized 
all the roads reaching these points. 
conspicuous step this direction has 
been taken regard the Pennsylvania 
Railroad’s terminal New York. 


Limiting the Terminals 
Highest efficiency could probably 
effected through limiting some terminals 
the reception freight and others 
discharge and delivery. This, together 
with the centralization the terminals 
the large cities, would mean economies 

space, loading and time. 
Through the application Federal 
management the roads are once spared 
the necessity enlarging their 


Traffic congestion has been recently 


great that many cars have had stand 
loaded the tracks for weeks time, 
continuation the traffic demand upon 
the roads meant that terminal and storage 
space would have enlarged that 
terminal and storage facilities turned 
over the common use and centralized 
arrangement established. 

the purchasing supplies and 
rentals there will also large saving. 
There has, undoubtedly, been waste 
the purchasing departments railroad 
companies for years. for such items 
branch ticket offices, their elimination 
will mean another economy. Competitive 
conditions have required 
tenance, but there will small need 
them for the future, and practically all 
them, except such may regarded 
the Director-General necessary for 
public convenience, will closed. 


after the last check dollar 
received over the counter? 

There can holding-over these 
checks this money from one day 
another. The results might disastrous. 

Tellers must “strike” soon 
sible. The total all money, checks, 
drafts and notes received must agree 
exactly with the total sum that placed 
the credit depositors. Remittance 


letters must reach the proper trains 


the bank may held liable for negligence. 
Checks must charged the accounts 
their makers that over-drafts may 
avoided. Signatures must examined 
for forgeries. 


Time lost money lost. 

Furthermore, the good reputation 
the bank for accuracy and the best intelli- 
gence handling the people’s business 
must maintained. must increased 
possible. 

These are some reasons why 
must have distinct cut-off its work, 
hour when must stop taking deposits 
from the public. 

must given some lee-way close 
its business accurately, efficiently and 
the Minneapolis bank- 


day. 
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MAKING YOUR BANK 
CENTER 


How the neat and attractive building exerts 
strong influence service that creates 
broader good will and brings new accounts 


MOORMAN 


pretty little city located 

substantial farming community 

Iowa, there was not many years 

ago, pioneer bank. was located 
building that had previously been 
used store-room and when the bank 
moved was fitted with lot sec- 
ond hand fixtures that had been dis- 
carded more progressive institution. 
these quarters the bank struggled along 
for several years and had steady, 
ual growth. 

About three years ago some new 
was injected into the organization; some 
young men with more modern ideas. They 
conceived the idea that the bank should 
offer its customers greater accommoda- 
tions and better facilities the 
tion that bigger and better business 
could secured doing. This idea 
was opposed some the older men, 
but finally was decided make ex- 
tensive improvements. The exterior was 
remodelled beautiful terra cotta de- 
sign and the interior equipped with new 
and up-to-date fixtures and furniture. 


When all was ready for inspection the 
bank moved into its modern quarters and 
held big house-warming which the 
whole community was invited. The peo- 
ple responded masse. six weeks the 
bank had added eighty new accounts. 
five months 160, and within the year 300. 
The results advance “service” its 
customers was made community 
where the directors had repeatedly stated 
that they already had the accounts 


everybody with whom the bank could 
business. 


another locality, growing section 
Nebraska, there town 1,500 peo- 
ple with but one bank. This bank decided 
make some improvements because 
feared competition rather than because 
would gain new accounts. 

substantial building was put up. The 


bank occupies the lower floor and has 
doubled its former floor space; has all the 
most modern conveniences for its cus- 
tomers—customers’ room, directors’ room, 
private room, cashier’s room, women’s 
room and many other facilities now nec- 
essary modern bank. 

the two years since the erection 
this building the deposits this bank 
have increased from $500,000 $1,500,000. 
The expected competition has come 
but has not made very much headway. 


incidents illustrate, toward the building 
better homes for the housing the 
banking business. Years ago, and, even 
now some localities, all that was 
deemed necessary for carrying 
banking business was room with 
partition across it—one 
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for the customers and the other for the 
banker. 

Gradually these things have changed, 
and the bank has become social center 
and the people have grown more and 
more accustomed transacting their bus- 
iness within the bank. With this change 
business and social conditions natu- 
rally became necessary for the bank 
make better preparations for the ac- 
commodation its customers. This has 
resulted improved banking 
buildings. 

The first these so-called modern 
buildings were laid out more with view 
impressing the public with the strength 
the bank than comfort and conve- 
nience. The prevalent idea seemed 
that bank spent small fortune 
attractive exterior with expensive mar- 
ble and hardwood interior, that the pub- 
lic would infer the bank must necessarily 


Accommodations for Customers 


Too little attention was paid the 
needs the workers the bank; their 
daily routine and the working out 
plan that would save labor; too little 
attention the accommodation the 
customers. Too much attention was given 
display—ostentatious display. 

These accommodations, must, course, 
designed meet the differing require- 
ments different localities. farm- 
ing community would folly equip 
bank with finely finished mahogany 
farmer’s room and expect these men 
use headquarters transact their 
business and place meet their 
friends. Should bank such com- 
munity equip room with some hardy 
finish, such oak, and make comfort- 
able and conformity with 
surroundings, would certainly prove 
profitable investment more ways than 
one. 

The successful banker planning 
building lays out his ground floor with 
the aid expert. has eye first 
utility: that is, the essential business 
the bank—taking and paying out 
money. makes his plans order that 
this shall done with the least possible 
steps for the man behind the railing and 
the customer the other side. The first 
thing located the check desk, which 
every customer must use. This usually 
placed directly front the entrance 
possible, that the customer walks nat- 
urally the desk when entering the build- 
ing and then the wickets where his 

The offices should plain view and 
easily accessible patrons the bank. 
ranged for the officer the bank whose 


duty deal direct with its 
ers. This usually the president, vice. 
ily accessible. Then, too, there usually 
some one whose duty promote good- 
fellowship, meet the customers and ex- 
tend the hearty handshake which makes 
customer feel home and encourages 
him make the bank his headquarters for 
all sorts business. 

bank farming community can 
get the farmers and people the neigh- 
borhood use the building headquar- 
ters for all kinds meetings, such 
council meetings, school board meetings, 
creamery meetings, and such gatherings, 
will have immense advantage over 
all rivals. 

planning building all these 
rious uses are taken into consider- 
ation. But above all the building must 
attractive. The old custom using 
cold, repellant marbles, which expressed 
beauty, has been followed decora- 
tions which carry out fixed plan warm 
colors; tans and grays for marble and 
some warm, rich color the wood. 

The old idea decorating the walls 
ders and color has died out and its 
place find quiet, harmonious colors 
that lend distinct tone quiet, invita- 
tion and welcome instead the gaudy 
decorations former days. 

Bankers frequently feel that they may 
err making théir building too elaborate 
for their customers. This fear that 
have not seen realized years ex- 
perience bank building. Everybody 
appreciates the good things life and 
the customer the first note and ad- 
mire and appreciate the up-to-date im- 
provements his bank deposit. 

The most appreciative customer 
bank are the women and banking 
world beginning awake the fact 
that heretofore not enough attention has 
been paid them. Bankers have found 
considerable cost, that they must 
take into consideration that woman 
friend court; per cent the 
homes the woman the family decides 
that bank offers her facilities which she 
wishes avail herself of, she can bring 
pressure bear make her husband 
other members the family open ac- 
count. Many banks have found that one 
the best business getters that they pos- 
sibly can put into their new building 
spacious Women’s Room, equipped with 
chairs, settee, etc. course neces- 
sary equip such room with 
facilities, this one the most im- 
portant things connection this 
service which the bank offers. 


popular feature new bank re- 
cently built waiting room which was 
installed experiment. met with 
hearty reception and very generally 
used. formed railing off portion 
the lobby and equipped with writing 
tables and chairs that several peo- 
ple come into the bank and wish talk 
over business their own they can 
the waiting room without interfering with 
the bank’s business other customers. 

well planned building there should 
always private room where the 
cers the bank and customers can dis- 
cuss private matters without interruption 
from the outside. 
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Millions use the ‘Ever- 
Ready’ and millions more 


FOR 
Cold water and beard tough- 


ened exposure—these are 


ad- 
im- ought self-shavers—men who ties which prove ‘Ever-Ready’ efficiency 
should encourage economy and com- and pal-like dependability land and sea. 
fort. The standard Dollar Outfit, Frame sturdily made, guaranteed years, 
pictured, solidly best—irrespec- simple and solid, rust-proof 
fact tive price. For elaborate Blades keen and clean—each hair tested 
gift select combination outfit before being wrapped patented protector 
against rust, dust and dampness. 
. > 

she 
opted Uncle Sam for All Cantonments the New Army 

‘Ever-Ready’ Combination No. ‘Ever-Ready’ Outfit No. Extra ‘Ever-Ready’ Blades 

“Army and Navy solidly finely made waterproof khaki-cloth This generous size package keen, clean, 
made, compactly cased combination case, containing tested Blades (twelve 
with the ‘Ever-Ready’ Safety Razor with packages, blades all) contains 
table, twelve Blades, and the ‘Ever- stropping machine with strop blades for every day the year. 
Ready’ Automatic Stropping Machine eight packages ‘Ever-Ready’ Each blade protected from rust and dust 
with strop. Sold dealers. adio Blades (48 blades all). individual patented 

this Price $3.00 Price all dealers, $3.60 

re- 
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KEEPING TAB 
SLOW CUSTOMERS 


How one credit manager checked the endorsements 
dilatory depositor who finally filed his statement 


FEW weeks ago large in- 
dustrial concern the middle 
west submitted bid Wash- 
ington government con- 
tract. When the contract was received, 
the War Credits Board sent inquiry 
the banks the city which the 
concern was located. Now happened 
that the president this concern had 
failed submit his annual statement 
his bank deposit, although had 
been repeatedly requested so. The 
statement was nearly six months over- 
due, naturally when the request came 
from the War Credits Board, the bank 
would reply detail the inquiry. 
The president the industrial con- 
cern lost time making out state- 
ment and when the statement was sub- 
mitted the credit manager his bank 
for analysis, was found reveal 
good condition. The business man was 
especially eager see that the bank se- 
cured all the information wished be- 
cause stood fine chance landing 
the big contract. replies the 
War Board’s inquiries 
delayed for few days, however, all be- 
cause the depositor had been dilatory. 
The experience this business man 


Loans 3%s and 4s, and analyz- 
ing the conditions future is- 
sues, Childs Co., Chicago, 
make these timely observations: 
Varying political sentiments 
nomic developments from day day 
will continually increase the sale pur- 
chase these bonds the open market. 
The daily supply and demand, ex- 
pressed the fluctuating quotations, will 
alone control the market’s direction. 
Pending such time thorough absorp- 
tion and digestion these securities has 
been effected, but reasonable ex- 
pect decline from the original price 
issuance. Public sentiment will 
less potent factor this process as- 
similation than the actual accompanying 
readjustment the relative value se- 
curities and credits general. One class 
security has compensating bearing 
upon another. With municipal bonds 
quoted lower figures than have pre- 
vailed twenty-five years and with cor- 
poration bonds similarly depreciated, 
not surprising that the public large 


OMMENTING the decline 
the market value Liberty 
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Looking Ahead 


not uncommon. The same thing hap- 
pens many other business men sim- 
ply because they are slow about respond- 
ing the bank’s request for informa- 
tion which essential before any ap- 
plications for loans are passed upon. 

“Now this particular case,” said 
the credit manager the bank, had 
been trying for more than five months 
get statement out this concern. 
told the customer that felt was 
good and that his business was strong 
but that nevertheless had have 
statement. went far show him 
detail how the might 
necessary \we were discount any 
his paper, because then the Federal Re- 
serve Board might call for the state- 
ment. could not produce the 
statement might embarrassed. 

“Well, talk appeared have 
effect because this business man simply 
would not come with the statement, 
although promised many 
tunity get into shape. 


Quick Respond 
“When received the request from 


the War Credits Board, 


= 


one’s individual requirements necessitate 
reduction his investment holdings. 
For some time come bonds will 
more readily marketable than any oth- 
form investment. 

The principal sellers Liberty Bonds 
have been those institutions which under- 
wrote subscribed for more bonds than 
their respective communities finally ab- 
sorbed. Such institutions order 
able again file subscriptions for the 
next War Loan have been willing ten- 
der their excess holdings for sale. Sim- 
ilarly, many private investors were actu- 
ated desire subscribe for more 
bonds than they were later able finance. 
They measured their subscriptions largely 
their patriotic emotion. 
quence, they found necessary re- 
market portion their allotments 
the best terms they could arrange. 
asmuch the initial government offer- 
ings these loans fully supplied the in- 
vestment demand, became necessary for 
later day sellers accept sacrificial prices 
order effect sales those buyers 


ment. came office and assureq 
that would have the 
promised. Then placed all his 
records disposal and thus sought 
make amends for his failure mee 
the requirements the past. told him 
that wished nothing more than the 
truthful statement his business 
then would able report 
Washington. 

“During the course our 
tion reached over and drew 
from pile papers desk. This 
card contained the names 
ness houses from which our customer 
had been buying material. When 
failed ‘come across’ with the state. 
ment, began check the 
ments his checks they came through 
the bank and had decided write 
all these houses and find out 
was discounting his bills.” 


Checking the Endorsements 

“Do you know any these houses?” 
asked passed him the card. 

“Why, yes, know them all,” re. 
plied surprise, “and I’d like know 
how you found out was dealing with 
them.” 

After the credit manager explained 
that was checking the 
ments because the fact that 
ment was delayed, the customer naturally 
felt that had imposed upon the bank 
holding his statement said 
that regretted his neglect and prom- 
ised that hereafter his statements would 
filed time, because had come 
realize more forcefully than ever the 
necessity keeping the 
informed. 


who would only acquire additional bonds 
bargain discount prices. 

such conditions will undoubtedly 
continue market factors during the 
period the war, quite probable 
that even lower prices may established 
the number Government issues are 
multiplied increased from time 
time. However, the conversion privilege 
which each outstanding 
whereby bonds previous issues may 
exchanged (in accordance with Treasury 


regulations) into succeeding 


higher rate bonds, should prove 
automatic check against any unreasonable 
decline the market value. long 
there probability that the Government 
may pay higher rate interest ona 
successive loan, there obviously limit 
below which price decline should not 
occur. 


the other hand, when higher in- 
terest rate bonds are anticipated, the con- 
versions privilege will cease any 
particular value influence marketwise. 
important bear mind that each 
recurring issue becomes more thoroughly 
absorbed time progresses and each 
effected conversion reduces the amount 
the original outstanding issue the market 
supply will constantly diminished. This 
situation will first apparent with 
spect the per cent totally 
empt Liberty Loan. Among the earlier 
issues British War Loans much 
per cent the original issue has been 


(Continued page 58) 
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should elect sell the security which 
would show the least sacrifice whenever 
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Special offer now. Pay nothing for this Test Lesson 
Drafting prepared the experts the Chicago Technical 
College. Learn from this lesson how well equipped 
you are take drafting profession. Alsosee from 
how clearly the Chicago Course Draftsmanship 
explains every point—and how will give you practical 
training Architectural, Electrical, Structural Steel, Machine 
re- Drafting any other branch Drafting which you may 
now interested. charge whatever for this lesson. invite 
with 


every ambitious man send for it. ask for places you 
under obligation. Get while the offer holds good and let 
show you not you are man who can study this technical 
calling advantage. Just sign and mailcoupon. Send money. 


Positions are always open competent draftsmen and the war conditions are sure create extra These 
positions pay good salaries well trained man always has the best opportunity for advancement. Our course gives 
this training the shortest time consistent with thoroughness. Its practical value proved the success our grad- 


=f 24 2 
— 


uates. you are the future looks doubtful, you want technical expert, you want 
master calling which will make you independent, least get the Free Lesson and the information send upon request. 
Come the College FREE 
Every student the Chicago 
the You need not leave your present occupation get receives 
bable expert training Draftsmanship. will teach you mail cash credit 
ished and you can study your spare time. case already has set. 
the same given our Day and Evening Classes the students 
lege here Chicago. Your instruction will given directly practical work wit 
men who are engaged the very work they teach. They equipment. 
vilege will teach you how just being done the 
ynable Pay for the course you along. The fee small about our Courses Reading and Estimating. 
the terms easy that matter how moderate your income teach men how make money through knowin 
may be, you can afford get this training Draftsmanship tell car 
nment which will prepare you for important paying position. 
Catalog and all particulars sent free with the Test Lesson and 
gaged building work about these courses. Write 
for free Lesson Plan Reading, Builders’ Catalog 
not our and other instructive information. 
This Free Lesson absolute test, pure and simple. Send 
for today. the privacy your home study it, then you Chi 
successful Draftsman. ther institutions will ask for your 
adapt yourself succeedinthe profession. Mark ite work which you are specially interested 
not charge you one cent for the Test Lesson, either 
each how later. Itis absolutely FREE. Nor obligate you Drafting OPlan Reading 
unt any way whatever writing for the Free Test Lesson, Drafting Estimating 
narket Send coupon write postal request today. you nothing OStructural Drafting OSurveying 
This else but secure the Free Test Lesson you will gain such valu- OSheet Metal Drafting Drafting 
able knowledge will beneficial you through life, for 
re the Free Lesson gives the very fundamentals of draftsman- Name..... rrr 
ship which are helpful every man. Mail the coupon. 
been 144 Chicago “Tech” Building Chicago, 
College Home Study? State 
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WANT EVERY EMPLOYE EVERY BANK THE UNITED STATES 


KNOW THE BANKERS’ MONTHLY. YOU CAN HELP US! 


Will You? 


have some friend acquaintance the banking business whom you 


can recommend this Magazine. 


Will you Yes! 


for you. 


Just tear out the card above and fill your friend’s name, send and 
will mail copy the Monthly and advise him that done your suggestion. 
This will help extend our rapidly growing circulation and you will have put 


under obligations you. 


MAGAZINE SERVICE 


The wise banker is no longer content to know that his business is 
showing profit. wants know the sources profit and the causes 
of loss. e Bankers’ Monthly is equipped to supply him with this 
valuable information. ready even more. 

will show how bankers all over the country are classifying and 
distributing costs the various departments, how the accounts firms, 
corporations, partnerships and individuals are analyzed, how the small 
profitless checking account is subjected to a service charge as well as a 
simple method regulation. will show how determine the admin- 
istrative expense, how to pro-rate the overhead expense to the different 
departments and how to handle the building costs, such as light, heat, 
power, taxes, rent, etc. 

Other features that will surely be worth while are the consideration 
of the credit problem, the scientific determination of what interest rate 
banks should pay, and what they should receive, the methods finding 
out exactly how much money is costing, the systematic treatment of 
loans and discounts, etc. 


The Bankers’ Monthly 


Good business practice longer depends upon guesswork. The 
day the banker the business man who carried the details his 
business his head his vest pocket gone. his place the 
aggressive force systematic management. From month month the 
magazine will illustrate the practices and methods—some graphic 
charts and others by acutal working forms—of men and institutions 
which have achieved their positions in the first rank of enlightened busi- 
yore activity as a result of a distribution which properly balances their 
affairs. 

Thus, the practical description of time and labor-saving methods; 
the consideration of pertinent business problems that deserve the care- 
ful attention of every business man; short stories by the best fiction 
writers; and beautiful illustrations, all backed up by departments of 
dollars and cents value to you, make the BANKERS’ MONTHLY 
a Magazine every banker should read. 


RAND McNALLY CO. 


536 Clark Street, CHICAGO 


THE BANKERS’ MONTHLY 


PUBLISHERS 


22nd Street, NEW YORK 
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The wildest dreams Monte Cristo 
may surpassed there any essen- 
tial truth the news from London that 
the raising ships sunk submarines 
around the British Islands under- 
taken large scale. 

The Lusitania specified the first 
ship sought with the improved gear 
now use for searching the depths 
the ocean. The Lusitania lies about 
300 feet off the Old Head 


THE 
THE DEEP 


the Southeast coast Ire- 
land. 

The ship, with its cargo, worth more 
than $10,000,000. 

large ship has ever been raised from 
such depth, and the raising the Lusi- 
tania would solve many the salvage 
problems near the coast. 

The record deep sea salvage held 
America. Frank Crilly 
marine F-4 outside the harbor Hono- 


AUTOMATIC— 


LAUGHLI NON-LEAKABLE 


Self Pen 


Fitted With Solid 14-Karat Gold Pen 
DAYS’ FREE* TRIAL 


You don’t have fuss and shake Laughlin start the 
Self Starter. 

You don’t have fill the Laughlin—it’s Self Filler. 
You don’t have clean the Laughlin—it’s Self Cleaner. 
You don’t have monkey with awkward unsightly locks, 
extensions, so-called Safety devices—There are none. 
You can’t forget seal Laughlin against leaking—it seals 
itself air-tight Automatically. 

You can’t lose your cap from secures itself 
Automatically. 

You can’t break your cap holder Laughlin— 
non-breakable. 

Holder and cap scientific reinforced construction through- 
out, see illustration. 

You don’t have wait until Laughlin 
ready write when you are, the air-tight leak-proof con- 
struction keeps pen and feed insuring free uni- 
form flow ink instantly—even though not previously 
used for year. 

performs these functions with more hindrance in- 
terruption your thoughts writing inspiration than 
your breathing. These results—or your money back. 
These features are peculiar only tothis patented construction. 


insured mail, 
$1.50 prepaid any address 
Just enclose $1.50 with this coupon contain- 


ing your name and address, will send the 


TO Finn 


ONITTIAAA AOA LaVdV 


y OUT AND MAIL TODAY — — 
Laughlin Mfg. Co. 


Gentlemen—Here $1.50. Send the pen described this 
advertisement. satisfactory, you refund the money. 
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lulu, going down 288 His partner 
reached depth 274 feet, and together 
they adjusted drag-chain, with which 
the submarine was towed shallow wa- 
ters and brought the surface pon- 
toons and compressed air. 

Inventors are claiming that they haye 
contrived diving machines that will ep. 
able deep-sea divers reach the 
tania, and the great ship cannot 
raised the treasure the the strong room 
one the upper decks may 
cured. 

successful apparatus for 
diving that will enable the diver with- 
stand the water pressure, and make such 
movements are necessary the work 
salvage, must the same time 
the chemical problems 
gence practical value. 

excess oxygen inflames the lungs 
after certain length time. 
was ill with pneumonia ofter his rescue 
the submarine, and and his assistant 
have since suffered painfully, although ey- 
erything that science and expert care 
could was done for them. 

This the age miraculous inven- 
tions, and men can reach and work the 
depths the seas, the treasures hidden 
there will give them the garnered wealth 
many years and many nations. 


Indiana Banker Issues Book 


MILLER 


Trust Co., and one the best known 
bankers Indiana, has just issued 
attractive book bank advertising, called 
“Bank Ads Banker.” The work 
prepared the fundamental basis 
all good appeal self 
interest. But many respects, the ads 
presented Mr. Miller even further 
than self-interest since many them 
are devoted appeals for good citr 
zenship, better living and all “the good 
things Mr. Miller puts 
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Interesting History 


The growth the banking business the The following comparison the number 
United States the past thirty-five years al- banks 1883 and 1817 states very inter- 
most beyond one takes copy the esting. 

Directory (the Original Bankers’ Blue Book, STATE 
founded 1872) the year 1883 and lays along- 
( , single page; , double page Ainpgs. 

1917, one finds the names all officers 29,532 
and correspondents and the Capital, Surplus and 
Profits, Deposits, Loans and Investments, and These figures not include the names 


Cash and Exchange. 


Investment Bankers which are now carried. 


This means, —first, increase over four hundred per cent in. 
the quantity paper, type, cloth and ink used this Directory (with- 
out giving any consideration the increase the prices these com- 
modities the past thirty-five years). 


This means, —second, increase over four hundred per cent 
the amount labor used typesetting, press work and binding this 
Directory (without giving any consideration the enormous increase 
the price labor during the past thirty-five years). 


This means, third, actual increase one hundred per cent 
the size the clercial force necessary collect and compile the infor- 
mation for this Directory, (and this does not take into consideration the 
increase price such labor the past thirty-five years). 


This means, —fourth, increase over four hundred per cent 
the cost the first class postage collect the information for this Directory, 


(and this does not take into consideration the present advance rates 
for War revenue). 


This means, fifth, increase, owing the size the book and 
allowing for reduced express rates, over two hundred per cent the 
cost delivering this Directory subscribers. 
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credits and reduce his liabilities 

the home merchant, thriving mid- 

dlewestern bank de- 
posits, has sent letters and advertising 
circulars all the merchants 
mile circle the bank. The storekeep- 
er’s attention called this advertising 
the necessity compelling the farm- 
ers make prompt settlements. 

“In every 
munity there 
the speculative 
type farm- 
er,” says one 
letter. likes 
gamble 
his crop. While 
doing this 
ing him along 
credit. Now 
long the 
merchant toler- 
this, the 
speculative 
farmer 
alert his ob- 
ligations 
the result that 
the storekeeper, 
the bank and, indeed, the 
nomic structure just that much weak- 
ened.” 

Progressive bankers, especially those 
the agricultural districts are fully awake 
their responsibility co-operating with 
the farmer. For, the farmer prospers, 
will the bank and the entire community 
forge ahead. therefore essential for 
the banker recognize the problems 
the farmer, assist him his financing 
and above all protect him from the pit- 


the nation. 


taxation. Any Federal Reserve Bank and any member bank 
This bank making loans this same land and the the Federal Reserve System may buy and sell farm loan 
same farmer under every known safe guard with added bonds issued this bank. Said bonds are lawful invest- 
security governmental inspection and approval for all fiduciary and trust funds, and may accepted 
and values. security for all public deposits. 

First Joint Stock Land Bank Chicago 

CAPITAL $250,000.00 
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falls which accompany 
criminate use credit. 

One country banker whose careful 
study rural credit, backed 
years practical experience and contact 
with the farmer makes significant 
statement THE BANKERS’ MONTHLY. 

“Our country merchant customers have, 
through seasons past, complained bitterly 
about the large amount farmers’ ac- 


counts they were carrying their books, 
running all the way from two six and 


seven thousand, where their stock 
goods might run three ten thousand 
dollars. Last season, course, the price 
for potatoes our country was ab- 
normal that almost every farmer sold 
early and cleaned all his accounts, 
well his bank notes. The country 
banks were overflowing with money and 
the farmer was buying automobiles right 
and left, 1000 cars having been sold out 


The Premier Security the World 


There have been loaned billion dollars Corn Belt land 
without the loss single dollar and mortgages these lands 
have come regarded one the premier securities 
the world and are held the most conservative investors 


These 


lowa. 


The five per cent bonds issued this bank are based 
mortgages farmlands only the Corn Belt and 
nds are instrumentalities the Government 
the United States and such, they and the income derived 
therefrom, are exempt from Federal, State, Municipal and local 


the agencies here during the Fall and 
Spring season 1916 and 
ever, that very abnormal year, but 


for six eight years previous 


the merchants were loaded down with 
slow credits the farmers. 

“On two occasions wrote letters 
the country merchants calling attention 
this situation and suggesting them that 
their Accounts Receivable should 
duced de- 
mand pon 
part 
their crop out 
the field and 
ness, that 
country 
merchant could 
discount 
jobber and pay 
his bank loans 
after these cur- 
are paid the 
farmer. his 
credit warrants 
it, course, 
has right 
hold his crop and speculate upon his own 
money money borrowed from his bank, 
but has right carry unpaid store 
accounts without paying interest and hold 
his crop for possible increase price. 

“Farmers this locality, and pre- 
sume this same condition prevails the 
wheat districts, are very loath sell 
their potatos beans until they get what 
they consider good price. The farmer 
fails study the general situation 


(Continued page 42) 


THE BANKERS’ MONTHLY 


THE FARMER-GAMBLER 
| 
FILLERS FOR THE FARMW 
FILLERS FOR THE FARM 


Training 
Girls for 
the 


How Mississippi woman with 
corps 20,000 girls helping 
the banks, broadening the home, 
stimulating the agricultural activ- 
ities her ser and creating big 
force for state strength. 


LUCY ORRICK 


the gigantic food service the 

South the United States and 

the Allies, there woman 

work who potential factor 
the game. She not for the 
sort thrill “sewing shirts for sol- 
diers the kitchen Singer,” but 
with the controlled power born 
administrator who sees 
bility and proceeds realize it. 

The woman Miss Susan Powell 
Jackson, Mississippi, and quietly 
and surely has she worked her way that 
her services, large they are, have 
slipped with easy certainty and little com- 
ment into the mighty fold great things 
that are daily being done for the nation. 

few years ago when Dr. Seaman 
Knapp Washingon, wanted someone 
take charge the Home Economics 
work Mississippi, summoned Miss 
Powell, the principal small rural 
school, who had worked out with great 
ability and success industrial and agri- 
cultural problems school her 
own state. When the larger field pre- 
sented itself she immediately accepted 
greater opportunity service. 
Once it, she found nothing too much 
for the girls Mississippi. She 
worked with them and for them. She 
besieged the legislature their behalf 
and with characteristic persistence won 
the bills they needed. Undaunted 
wind weather; heat cold, she 
eled thousands miles railway and 


‘hundreds overland motor, buggy, 


through forests and swamps and over 


FROM NEW DIRECTION 


SUSAN 


hills, hali swimming her vehicle across 
swollen streams for demonstrations that 
have become household word the 
South. 
erated such enthusiasm that within 
few years she has built organi- 
zation tremendous proportions and 
great usefulness. 


Vast Help Women 


this work fitting thousands 
girls for the mastery woman’s part 
the life the farm and home and 
for her own best development, she has 


She organized clubs, and 


POWELL 


agricultural progress her section, and 
pillar strength her country 
its hour need, but force incal- 
culable promise for the future. 

From her big house the Mississippi 
Agricultural College fitted with 
experimental laboratory, and her offices 
the College, she manages the affairs 
the big organizations. With the help 
assistant state agent charge 
canning clubs, poultry agent, three dis- 
trict agents, and other helpers the 
field the number eighty, Miss Pow- 
ell directs the work girls growing 


(Continued page 59) 
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The Banker and Farmer 


(Continued from page 40) 


broad way, suspicious the local 
buyers, believing that they are paying the 
least possible for the product, notwith- 
standing the market conditions, and mak- 
ing all the profit off the farmer that 
can. now blames the Government for 
assuring him $1.00 price for potatoes 
and top that, putting the grading 
system, which does not permit him sell 
his small and inferior potatoes for the 
same price the No. stock. 

“We have felt that the farmer who 
would draw market half his potato 
crop harvest time, get rid the 
shrinkage and labor extra handling, 


and on, and take the market price 
time digging, for half his crop, pay his 
debts and then store the rest wanted 
to, would ahead the end ten 
years. have preached this year 
and year out. Some this but the 
large majority will hold and continue 
hold the market price does not reach 
what they have set their minds 
wanting for their product. 

“The situation our territory this 
year such that with 30,000,000 crop 
for the State and only about 4,000,000 bus. 
moved out, means that must move 
the rate 4,000,000 bus, month 
order get rid the crop before the 
close the season. the transpor- 
tation situation now is, looks 
like impossibility and that must 


AMERICAN BOND MORTGAGE CO. 


OFFERS FIRST INSTALLMENT 


$400,000 


(TOTAL ISSUE, $800,000) 


First Mortgage Real Estate Gold Bonds 


SECURED FIRST MORTGAGE THE 
YEAR LEASEHOLD ESTATE AND THE 


State-Lake Building 


Southwest Corner State and Lake Streets, Chicago, 


This pro 
161 feet Couch 


rty has frontage 181 feet North State Street, 101 feet East Lake 
Place, and is being improved with a steel and concrete frame 


fireproof building, twelve stories and basement in height. 


DENOMINATIONS, $100, $500, $1,000 


INCOME 

The income is estimated as follows: 

$ 504,424.00 
Expense of operation including taxes ....................---- $115,897.00 
Ground rent average first ten years......................055. 85,000.00 200,897.00 


Net income 


charge. 


will thus seen that the estimated net income will over six times the largest interest 


CALL, PHONE WRITE FOR CIRCULAR 


AMERICAN BOND MORTGAGE CO. 


BANK FLOOR, ROYAL INSURANCE BUILDING 
156 160 WEST JACKSON BLVD. NEAR Salle St., CHICAGO, ILL. 
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result large quantity potatoes be. 
ing left the hands the farmer late 
the season, which will find marke 


unless the Food Administration arranges 
some method drying making potato 


flour, take care the surplus. The 
per capita consumption potatoes 
about bus. have almost 
000,000 bus. extra. you were asked 
eat one-third more potato every 
time was served you, you would 
rebel. spite the present cheapness 
the potato compared other foods, 
the laboring man to-day getting such 
wages that going eat what 
wants and not eat more potatoes than 
really cares for, because cheap 
food. That about the situation 
looks us.” 


FARMER’S ACCOUNT BOOK 


Bankers’ Association, 

mindful the benefits co-opera- 
tion between the banker and the farmer 
and the advantages better methods 
the farm, putting out attractive 
Farmers’ account book, inches, 
bound strong and durable cover and 
printed good quality paper. These 
books are sold the banks nominal 
figure for distribution among their cus- 
tomers. The book provides among other 
things plat the farm, the acreage 
and the yield crops, inventory 
horses, cattle and sheep, hogs and poultry, 
feed supplies and feed grain, machinery 
and on. Several pages are also de- 
voted systematic distribution the 
receipts and expenses and finally form 
for the summary the year’s business. 


PLOWING TRACTOR 


Province Ontario now owns 

farm tractors, which are rented 
hour, plus gasoline and oil, and the board 
the operator. The Government pays 
the wages all operators, but case 
bad weather the farmer continues 
board the “tractioneer” until the required 


plowing can done. 


BETTER HANDLING MILK 


overcome losses butter quality, 

through deterioration cream held 
without modern cooling apparatus 
farms, the Iowa Buttermakers’ Associa- 
tion will hold contest for the cream- 
eries that State, encouraging farm in- 
stallations cooling tanks, milk houses, 
and cleanly separators. Each new farm 
milk house erected creamery territory 
will allowed points, with points 
for the installation cooling tank and 
points for the moving separator 
from insanitary sanitary place. 
Last year similar contest was held, and 
led the installation about 300 tanks. 
This year hoped that not less than 
1,000 tanks will installed and least 
100 milk houses built. 


HANDLING DEPOSIT SLIPS 


NSTEAD putting deposit slips 
boxes files, the National Bank 
the Republic, Chicago, 
cardboard sheets the same size the 
deposit slips. These are placed either 
(Continued page 47) 
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THE BANKERS’ MONTHLY 


More Than Financial Magazine— 


Authoritative, Idea Producing, 
Interpretative Publication 
Investment Information 


matter what the investment 
mind, nor whether the information 
for the busy executive inquiring 
investor—the first matter consid- 
ered the general investment situation 


and then the position the particular 


security question. 


“THE INVESTMENT WEEKLY” 


gives exactly the information desired 
through its columns and its 
Information department. 
treats the financial topics the day 
personally, interesting way and frankly 
expresses opinions those subjects 
which others merely review imper- 


sonal manner. Judge for yourself. 
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Our Greatest Birthdays 


HIS smallest month the year distinguished the two 

most notable birthdays recorded upon our continent— 

birthdays Washington and Lincoln. rise from 
the celebrations these natal days with hearts larger, with 
feelings warmer and purer for America, the descending sun 
shall look out more elevated and more united nation. 
Patriotism and reason meet these birthdays and willing 
love country, right men may love all the more 
this unsullied memory right. 

the midst the war’s din and desolation, should pause 
pay filial tribute the deeds our heroes and sages, be- 
cause for their and our children they labored and bled. The 
most they could promise themselves was, that, having shielded 
the tender germ human freedom, having watered with 
the tears waiting eyes and the blood brave hearts, posterity 
might gather the fruits its branches. 

They thought not shuffling off upon the future the burden 
resistance. They perceived the high and perilous office 


Providence assigned them and with heroic forgetfulness 


ONE has ever 

computed the annual 
waste nation one 
hundred million people, 
richly endowed with natural 
resources and accustomed 
through generations the 
prodigal use those re- 
But economy 
includes more than mere 
ardization products, re- 
covery by-products, 
adaptation substitute 
materials, elimination wasted 
cated effort arising from needless compe- 
tition, invention and adoption labor- 
saving devices, intensive cultivation 
the soil, reforestation—in short, efficiency. 
The practice these will repay the cost 
the war 


The National Bank the 


REPUBLIC 


CHICAGO 
Capital and Surplus $3,000,000 
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self, they struck the blow which the political and 
institutions the country were brought the standards 
reason and truth. 

And, now, this War, win must develop each 
vidual citizen the highest efficiency and the truest patriotism, 
are sustain the rich heritage bequeathed 
forefathers. are realize the promises the men who 
founded and protected the Republic; are measure 
the expectations those other lands who have looked 
for leading and for light; should make essentially 
American. should see that conform the 
ciples American institutions and American philosophy and 
American purposes enunciated Washington and 


well-informed banking and corporation circles, there ap- 
pears belief that armistice will declared within 

the next six months. Naturally, there more less spec- 
ulation this connection, yet those possessing trustworthy in- 
formation relating internal conditions Germany, declare 
that revolt now impending the Reichstag against the 
authority exercised the Kaiser and his cabinet. 

There are daily circulation floating peace rumors, 
course, built nothing more than casual happenings. There 
is, sure, evidence anything more than limited con- 
viction that armistice may expected within three six 
months. Nevertheless, conditions Germany, the opinion 
shrewd observers justifies the presumption that truce 
not very far off. 


Protect Your Bonds 


against the activity certain unscrupulous individuals 

who were seeking make the Liberty Loan bonds the 
pawn their nefarious schemes. These swindlers are the 
same category “confidence men” and the purveyors 
worthless oil stock and similar shoddy paper. the duty 
every banker, big little, exert his influence against 
these parasites. 

Secretary the Treasury M’Adoo has just issued state- 
ment urging the investors Liberty Bonds beware irre- 
sponsible persons offering other securities exchange for 
the bonds. statement appealing bondholders “hold 
fast the best investment the world,” Mr. M’Adoo empha- 
sizes the danger exchanging the government issues for secur- 
ities questionable value. 

While, the Secretary points out, some the securities, 
are sound value there doubt that large percentage 
them are worthless. The Associated Advertising Clubs 
the World, its campaign against fraudulent advertisers, 
doing meritorious work curb the fakers. Bankers can supple- 
ment this worthy effort passing the word their customers. 


The Bank Clerk 


bank clerk should respect his profession, the institu- 

tion which employs him and himself. should 

honest and fair with his bank, expects the bank 
honest and fair with him. should think with loy- 
alty, speak with praise, and act always trustworthy 
custodian its good name. should try man 
whose word carries weight, the bank and out it. 

should base his expectations reward solid foun- 
dation service rendered; willing pay the price success 
honest effort. him look upon work, oppor- 
tunity seized with alacrity and made the most of, and 
not painful drudgery reluctantly endured. 

Success lies within yourself. exemplified your ambi- 
tion, your courage, and your determination. Carry aif 
optimism into the presence the bank’s officers and above 
all, into the presence your bank’s customers, whenever you 
come contact with them. cheerful. 

The successful bank clerk makes study 
knows his profession every detail from the ground up. 
mixes brains with his efforts and uses system and method 
his work. finds time everything needful 
never letting time find him doing nothing. makes every 
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hour bring him dividends increased knowledge healthful 
recreation. 

Furthermore the man who would follow the footsteps 
which lead the top, must save money well earn it. 
must cut out expensive amusements until can afford 
them. must guard his health body and peace mind 


his most precious stock trade. should take good 
grip the joy life, fight against nothing hard his 
own weakness, and endeavor grow banker, with the 
passage every day time. 


Our Gold Stock 


OMMENTING upon the abnomal conditions under 
which business must now conducted result 
the war, James Forgan, chairman the Board 
the First National Bank Chicago, makes some interesting 
observations statement recently issued. Mr. Forgan 
points out that during the past year “our merchandise export 
business has been very heavily increased and while our import 
business has also been materially increased visible trade 
balance over $3,000,000,000 our favor has resulted. This 
balance has, however, been largely liquidated from the pro- 
ceeds our loans foreign governments. The granting 
these credits foreign countries has therefore had the double 
effect stopping the gold importations, which prior our 
entering the war flowed into steady stream, and 
entailing upon our financial structure large expansion 
banking credits, the result which shown the last com- 
bined statements the National banks published 
Comptroller the Currency September 11, 1917.” 
This statement shows that during the year previous that 
date the loans the National banks were increased 
000,000, their investments were increased $668,000,0000 and 
their deposits showed increase $1,900,000,000. But for 
the Federal Reserve system, the organization which was 
providential, this enormous expansion banking credits. the 
end which not sight, could not have been accomplished 
without calamity. mobilization the country’s gold 


government. 


center. 


and the reserves the banks the Federal Reserve banks 
has laid the foundation for structure credit which would 
have been impossible accomplishment under our old system 
banking. There now the twelve Federal Reserve 
banks over $1,600,000,000 gold held reserve for the re- 
serve balances their member banks and for the Federal 
Reserve notes which they issue against commercial paper re- 
discounted for their member banks. This amount equals the 
gold held the Bank France and the Imperial Bank 
Germany combined and six times the amount carried the 
Bank England. 


The Folly Censorship 


NDER orders Washington the Press Associations’ 
correspondents and newspapers are carefully observing 
the rigorous censor regulations laid down the gov- 

ernment and are printing little real news the Army and 
Navy operations. Only meagre facts are permitted 
the general public. 

Naturally there are many facts that should not published 
broadcast but the line has been drawn too fine and much 
news that should known suppressed. 

The press has been repeatedly warned against speculating 
certain matters, though they were common knowledge. The 
American people was warned against guessing the possible 
location Pershing’s men long after the Germans had aero- 
plane maps American trench positions Lorraine. has 
been warned not speak aloud steamship departures tak- 
ing place under the eyes hundreds thousands broad 
daylight. Military necessity too frequently the excuse for 
keeping nonmilitary secrets, military secrets that are not 
secrets, have witnessed France, where the revolt 
against political censorship complete. Too often military 
caution simply method creating the impression wis- 
otherwse bald and unconvincing bureaucrat. not want 
muckraking and not want babbling, but the frowning 
brow and the folded ominously over the bureaucratic 
chest are silly and irritating both the press and the people. 


~ 


First National Bank Chicago 


organized 1863, was the. eighth national 
bank receive the approval the Federal 


During more than half century its 
growth has been coincident with that Chicago and 
the vast area which this city the commercial 
The capital 1863 was $205,000; to- 
day the bank has capital and surplus $22,000,000. 
1863 the first published statement showed deposits 
$273,000: deposits now exceed $180,000,000. The 


international scope and under its 


organization customers come into close, personal contact 
with officers familiar with financial requirements their specific lines. 
The First National Bank Chicago invites the business respon- 
sible people, offering complete, convenient and satisfactory financial 
service every conservative form. 


JAMES FORGAN, 
Chairman the Board 
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URING uninterrupted existence 
more than half century, The 
Merchants Loan and Trust Com- 
pany Bank Chicago has developed facil- 
ities and resources which enable 
offer liberal accommodations and unex- 
celled service all branches banking. 


Transacting the largest commercial 
business and having the greatest volume 
bank deposits any State Bank 
Trust Company the West, this Bank 
employs the most approved, modern 
methods insure the expeditious hand- 
ling the accounts its city and out- 
of-town depositors. 


THE CHARACTER THIS BANK REFLECTED 
THE PERSONNEL ITS BOARD 
DIRECTORS 


FRANK ARMSTRONG, President Reid, Murdoch Company. 
CLARENCE BURLEY, Attorney and Capitalist. 
HENRY CROWELL, President Quaker Oats Company. 


HALE HOLDEN, President Chicago, Burlington & Quincy Rail- 
road Company. 


MARVIN HUGHITT, Chairman Chicago & Northwestern Rail- 
way Company. 


EDMUND HULBERT, President. 
CHAUNCEY KEEP, Trustee Marshall Field Estate. 


CYRUS McCORMICK, President International Harvester 
mpany. 


SEYMOUR MORRIS, Trustee Leiter Estate. 

JOHN S. RUNNELLS. President Pullman Company. 
EDWARD RYERSON, Chairman Joseph Ryerson Son. 
JOHN G. SHEDD, President Marshall Field & Company. 
ORSON SMITH, Chairman. 

HOMER A. STILLWELL, President Butler Brothers. 

MOSES J. WENTWORTH, Capitalist. 


INVITE INQUIRIES REGARD ANY 
FEATURE OUR SERVICE 


Chairman the Board 


Vice-President 
JOHN BLUNT, 


Secretary and Trust Officer 
Manager Rond Department 
CUTHBERT Asst. Mgr. Bond Department 


MEMBER BANK FEDERAL RESERVE SYSTEM 


CHICAGO 
Capital and Surplus $11,000,000 
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The Trade Acceptance 


ITHIN the next year, great strides will undoubtedly 
made the development trade acceptances. Banker; 
and business men generally recognize the effectiveness 

this commercial instrument and its wider use depend; 
largely upon the campaign education which has been under. 
taken credit associations and bank associations 
parts the country. 

Contrary the general notion, the trade acceptance not 
recent development. has been use commercial 
rope for more than 500 years and has long been vital force 
trade. Indeed, the acceptance was distinct part our 
commercial system about the time the Civil War but for 
various causes was allowed drift into state disuse 
mainly because the mad desire secure cash business. Nor 
did have the machinery that time handle the 
ance. With the institution the Federal Reserve Banks the 
acceptance sure regain its proper place American busj- 
ness because the rediscounting privilege and the further 
that unconditional promise pay specific amount 
definite date. 


The Outlook Brightens 


LREADY many advantages are apparent result 
the taking over the railroads the Government. 

One conspicuous incident the use exclusive ter- 
minals heretofore designed for passenger traffic only. Such 
use made the Pennsylvania Railroad’s tunnels and ter- 
minal facilities New York for freight purposes. Advan- 
tageously placed and equipped, these facilities have heretofore 
been limited, owing to. legal restrictions, the handling 


passenger traffic. The city’s pressing needs the movement 


freight have meanwhile grown greater. For months after 
the war started, and with congestion daily becoming more in- 
tense, these facilities were general benefit until put 
practical use Mr. McAdoo. 

Chicago, St. Louis, Louisville, and other 
terminal, switches, and belt lines, have been thrown open 
and made available for all congested traffic. 

This action the Government together with the “Holiday 
Order” the Fuel Commissioner, has relieved the situation 
and the outlook grows brighter every day. 


The National Golden Rule 


“Do unto others you would done by.” 
RESIDENT WILSON his recent memorable address 
Congress defining the war aims and peace aims 
the United States sets forth the International Golden 

Rule, saying: 

entered this war because violations right had 
occurred which touched the quick and made the 
life our own people impossible unless they were cor- 
rected and the world secured once for all against their 
recurrence. What demand this war, therefore, 
nothing peculiar ourselves. that the world made 
fit and safe live in; and particularly that made 
safe for every peace-loving nation which, like our own, 
wishes live its own life, determine its own institutions, 
assured justice and fair dealing the other peoples 
the world against force and selfish aggression. All 
the peoples the world are, effect, partners this 
interest, and for our own part see very clearly that 
unless justice done others will not done us. 
This utterance clearly shows the reasons for our entering 

the war and staying the end. 


Trade War Against Germany 


aftermath the war the allied nations, now fight- 

ing the Teutons, will formulate trade agreement, 
defensive and offensive character, which will virtually 
trade war against Germany. There are some who believe 
that will very natural effect the war, while others 
feel that such arrangement will violation 
law and will not successful. 
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The Banker and Farmer 
(Continued from page 42) 


side the bundle deposit slips and tied 
with cord which riveted one 


the cards. The front binder provides 
space for listing and classifying the slips, 
that they are easy find the vault 
when dispute error arises. 


Organizing Farm Seed Supplies 


North Dakota has State Seed Com- 
mission, charge Prof. Bolley, 
who hopes improve 1918 crops test- 
ing and reporting upon seed the hands 
farmers who have surplus sell. 
Prof. Bolley says the patriotic duty 
every farmer let his neighbors know 
what seed has for sale, and that sam- 
ples sent farmers the State Seed 
Laboratory, with statement the 
quantity hand, will tested for ger- 
mination and suitability North Dakota 
soils, and the owner’s name and address 
listed bulletins and sent those who 
wish purchase seed. There will 
large demand this season for corn, clover, 
alfalfa, millet, wheat, barley, potato, and 
miscellaneous seeds. 


Buying Seed for Farmers 


Secretary Agriculture Houston has 
asked Congress for appropriation 
$6,000,000 enable the Department 
Agriculture buy and sell seed farm- 
ers for cost reasonable price. The 
necessity for the appropriation, owing 
drought and early frosts many sec- 
tions, explained letter which the 
Secretary has sent the Secretary 
the Treasury, which says part: 

“Tt suggested that the following 
language will accomplish the purposes 
which the department has mind: 

enable the Secretary Agricul- 
ture meet the emergency caused the 
need for food and feed crops purchas- 
ing, contracting with persons grow, 
seeds suitable for the production food 
feed crops, and store, transport, and 
furnish such seeds farmers for cash 
reasonable price, $6,000,000; and this 
fund may used revolving fund 
until the Secretary Agriculture deter- 
mines that such emergency exists; 
and the Secretary Agriculture au- 
thorized pay all such expenses, includ- 
ing rent, and employ such persons and 
means, the District Columbia and 
elsewhere, and co-operate with such 
State authorities, local organizations, 
individuals may deem necessary 
accomplish such purpose.’” 


Banking Methods 


(Continued from page 24) 


WATCHING THE BORROWER 


NDORSEMENTS 
checks received from other banks 
through the clearing house each day can 
made source valuable information. 
One bank has provided the endorsement 
clerks with pads which they write any- 
thing unusual that they encounter. 
this way the bank can keep track the 
transactions—an 
item, was demonstrated one case. 
The clerk observed many checks made 
out motion picture concern 
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customer the paint business. Follow- 
ing this information, the bank learned 
that this man was using money which the 
bank had loaned him, presumably fi- 
nance the buying his paint supplies. 

had always carried this business 
successfully. Without letting the bank 
know had purchased moving picture 
theater for side The borrowed 
funds were going into the new venture, 
which ultimately failed. Not, however, 
before the bank had recovered its money 
through the the 
clerk supplied. 


TRAINING THE CHILDREN 


promoting athletic contests and in- 

viting school children visit the in- 
stitution, bank Cleveland, Ohio., has 
laid strong foundation for future busi- 
ness. Skating contests are held among 
the high schools each year and cup 
presented the winner. The school win- 
ning the cup three years consecutively 
entitled permanent possession. 
trophy also given each year winners 
debates the interscholastic debating 
league, and cup given the winner 
annual extemporaneous speaking 
contest participated high schools 
and near the city. 

Letters principals the grammar 
schools throughout the city have brought 
many teachers and pupils into the bank. 
These the main have been classes 
from the eighth grades. class 
divided into squads five six, with 
teller charge. takes the young 
visitors over complete itinery from 
basement roof, and winds with 
practical lesson making out deposit 


slips, drawing checks, opening 


counts, and other details. 


“RAINY-DAY” PUBLICITY 


NTERMITTENT and economical ad- 
vertising used good effect 
bank western city get prospects 
open savings accounts. The advertising 
manager this bank has simply capi- 
talized very cleverly the current phrase, 
“rainy day.” 

rainy days, passersby see large 
electric “picture’ hanging the window. 
Small bulbs form the words: “This the 
rainy day have told you about 
shower comes out clear sky, addi- 
tional painted placard reads: “You 
thought wasn’t going Left 
your umbrella home. sure have 
umbrella for that financial rainy day. 
Open account.” 

That the humor and timeliness the 
appeal have had effect, apparent 
from the fact that several occasions 
new accounts have been directly traceable 
the sign. 


EARNING HIS SALARY 


HIS extract from personal letter 

from the assistant-cashier bank 
small Arkansas town gives little 
glimpse the “day’s grind” many 
our country bankers: 


“Instead of our deposits being $175,000, they 
are over $200,000 now and still growing. We 
have 800 active accounts, two individual ledgers 
and writer—who keeps 
these books and all the others, besides writing 
most all the fire insurance of the town and sell- 


ing Liberty Bonds to customers and a good 
deal of window work. Some job. If you run 
out of anything to do, come up. Well, guess 

had better quit bragging, but thought 
would give you some idea what a country bank- 
er has to do, besides having to keep posted 
on all current matters and new laws, for you 
know a country banker is generally the ‘legal 
adviser’ or ‘attorney’ for his community, no 
lawyers living our town.” 


Bank News 


Grenier, formerly cashier, has 
been elected vice-president the Citi- 
zens’ Bank and Trust Co. New Or- 
leans, La., place Peter Torre, de- 
ceased. Chas. St. Raymond, formerly as- 
sistant-cashier promoted cashier; 
Delery, formerly auditor, assistant- 
cashier, and Thos. Regan auditor. 

Nolan, formerly assistant cash- 
ier the Citizen’s National Bank 
Oconto, Wis., has taken position with 
the East Side Bank Milwaukee. 


The office force the American Bank- 
ers’ Association New York has formed 
organization known the Amer- 
ican Bankers’ Association Employes’ War 
Savings Society. The purpose the as- 
sociation promote savings accor- 
dance with the plans the Treasury 
Department. 


the recent annual meeting the 
directors the Continental and Com- 
mercial Bank Chicago, Robert 
Stewart, general counsel for the Standard 
Oil Co. Indiana, and Price M’Kinney 
the steel firm Corrigan, M’Kinney 
Co. Cleveland, Ohio, were elected di- 


Joseph Otis the Central Trust 
Co., Chicago, has re-elected 
president the Chicago Morris Plan 
Bank. The annual report showed that 
the total number borrowers Jan- 
uary 1918 were 3,927 and the loans 
$571,580. 


The Blue Sky Law 


Various states have enacted blue sky 
laws prevent promoters from unload- 
ing the public, stocks and securities 
fly-by-night institutions 
whose organization largely the in- 
terest the promotors and not the 
business. 

Hon. Vessey, twice governor 
South Dakota, now resident Chi- 
cago, has been earnest and consistent 
worker this kind legislation for 


many years and looked upon 


authority this subject. Governor Ves- 
sey has given considerable his time 
this law recently enacted 
and recently appeared before the Legis- 
lative Committee Springfield, the re- 
quest Senator Scanlan, its sponsor, 
during the recent session 
was passed. The United Agency, 
country-wide institution, having its head- 
quarters Chicago, has the distinction 
being the first comply with this law, 
and holds license number one. Hon. 
Vessey chairman the Advisory 
Boards the United Agency. 
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Today’s Demand 
Investment Banker 
Thos. Carpenter, Taylor, Ewart 
Company 


IRST all, believe that when 
peace comes, not writ- 
ten the German 
therefore, believe the United 
States, its industrial and agricultural re- 
sources, the which have only 
been scratched the present time. 
ica, both now and forevermore come. 
The man who feels otherwise 
time should have his place 
one our internment camps, for 
doing nearly much retard our 
progress German propagandist. 
The thing that the average investor 
and investment banker needs 
courage conviction and fighting spirit. 
not need optimism for down 
our hearts believe that this country 
fundamentally sound and strong and 
that are bound “go over the top” 
sooner later. But lack fight- 
ing spirit. investment banker and 
the investor are right now throwing 
their hands and wondering what go- 
ing the end. our army and 
navy were easily whipped, there would 
the successful termination the war 
military achievements. Instead 
trying blue that lose sight 
fundamental principles, let try 
keep them mind. 
brief resume these principles 
quite apropos this time: 
Upon the culmination the war, 
shall undoubtedly have period 
moderate industrial activity and 


easy 
money low rates. 


conse- 


SECURITIES AND INVESTMENTS 


high class investments. 

purchased across the 
lions dollars worth our own se- 
The dividends interest 
from these securities will henceforth re- 
main this country. 

This Government has 
fully floated approximately Six Billion 
Dollars bonds, large proportion 
which represents savings. The interest 
these bonds alone amounts about 
Two Hundred and Thirty Million Dol- 
lars per annum. certain amount 
this interest will always available for 
investment. 

The extravagance our people has 
been halted and have learned 
economize and save. There are mil- 
lions people today who know the 
meaning the words “save” and 
vestment” who one year ago did not 
include those words vocabu- 
laries. 

investor need fear the purchase 
real investment present prices, 
apologize for offering security 
these prices. They all 
gains way below ten-year average price. 
Yes, prices can lower, but never since 
the Civil War could high 
ments purchased the income basis 
today. 

The Government will float more loans 
and shall continue buy them, 
make each issue greater success 
than the preceding one. the interim 
between Government issues, will 
idle funds for investment 
should put work immediately. 
therefore, behooves the investment bank- 
forth with courage his heart 
and fight his eye and preach the doc- 
trine sound America and golden op- 
portunity; and behooves the investor 


prices 


Conservative 


CAREFULLY SELECTED LIST ATTRACTIVE 


OFFERINGS SENT PROMPTLY REQUEST 
FOR CIRCULAR NO. G-1002 


Peabody, Houghteling Co. 


(ESTABLISHED 1865) 
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Chicago 


embrace his own belief the truth 
what the banker tells him and trans. 
late that belief into action. 


“The Straight Road Financial Inde. 
pendence” the title attractive and 
interesting booklet just issued William 
booklet treats bonds, preferred stock, 
regularity income and similar matters 
that justify the careful attention all 
investors. 

Peabody, Houghteling Co. has issued 
booklet, “Conservatism and Exceptional 
Yield,” briefly describing direct mortgage 
obligations secured 
established properties. 


extend his definition patriotism 


well known and 


Making Better People 


Decker, president the 
National Bank Minneapolis, Minn, 
“has been one the most remarkable 
the history our country. the 
necessity entering the world war 
very much deprecated, yet there 
are many reasons believe that 
going unify the American people. The 
sacrifices necessarily attendant the war 
will undoubtedly make peo- 
ple. 

“From business standpoint, the year 
has been very satisfactory, and think 
will continue during 1918. While 
ognize that business will undoubtedly shift 
more less from the unnecessary the 


necessary lines, connected either directly 


indirectly with the war, yet believe 
the volume will large, wages will 
high and farmers will 
While money likely rule high, there 
reason believe that there will not 
sufficient for legitimate business, 
well for the financing our own 
expenditures and the giving material 
assistance our Allies. 

believe should approach the new 
year with hope and courage, believing 
that out there will come great 
deal good, and that the benefits wil 
commensurate with the sacrifices. 

“In the Northwest have little 
sell high prices, should reason- 


2,000 Acres Coal 


EE, leasehold and royalties, 
tween Bidwell and Blakes- 

coal. have client who 
looking for capital finance two 
shafts. Reference: Peoples Sav- 
ings Bank, Blakesburg, 


Chas. Wellman, Ottumwa, 
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Stocks Illinois Corporations 


ARE LAW SPECIFICALLY 


EXEMPT FROM PERSONAL PROPERTY TAXES 


WHEN OWNED RESIDENTS THE STATE ILLINOIS 


recommend Investors this State the Stocks the following Companies: 


Commonwealth Edison Co. 


Central Illinois Public Service Co. 


Public Service Co. Northern Illinois 


addition the above described exemption from taxation these Stocks embody the following 
features which are essential conservative investment: 


1.—Efficient Management 
2.—Strong Financial Position 


3.—Territory capable Large Development 
4.—Established Earning Power 


more detailed information desired with reference any these companies, shall 
glad furnish the same upon request. 


RUSSELL, BREWSTER CO. 


STOCKS AND BONDS 


New York Office: 111 BROADWAY 


Members New York Stock Exchange 


Bank Investments 


offer all times well diversi- 
fied list short maturities and longer 
term bonds with established markets, 
which recommend suitable for 
the investment bank funds. 


Our Statistical Department pre- 
pared furnish reports and informa- 
tion regard the status any 
general market security, and our bank- 
ing clients and friends are cordially 
invited avail themselves 
service without obligation. 


Lee, Higginson Company 
The Rookery 
Boston York 


116 West Adams Street, CHICAGO 


Chicago Stock Exchange 


you know about the earning power 
the oxygen industry 


Burdett Oxygen 
Securities Company 


507 Marquette Building 
CHICAGO 


Finance, Organize and Manage 
Plants for the manufacture, the Burdett 
System, oxygen and hydrogen gas. 


Among our users are some the leading 
railroads and metal industries the United 
States. 


Twelve central charging stations now operat- 
ing under Burdett patents. 


These companies show large earning power. 


Let give you particulars about the next 
unit added this chain plants. 


Write call for further information 
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Securities and Investments 


ably prosperous, and truly believe that, 
with the exception the loss life, 
which excessively deplored, the 
working out our problems will inure 
our everlasting benefit.” 


Announcement made that the Max- 
well Motor Company and the Stude- 
baker Corporation are considering plans 
for curtailing passenger output 1918 
order enable the company pros- 
ecute government war work. The Stude- 
baker Corporation reported have 
its books orders for $15,000,000 
war business, comprising 
saddlery, mine anchors, and escort wag- 
ons. The Maxwell Company has closed 
negotiations for over $20,000,000 war 
business, comprising trucks, 
shells, and mine anchors. 


The First National Bank New York 
has taken the $12,000,000 American Can 
notes. The notes mature from seven 
ten months and are sold per 
cent discount basis. announced 
that most the issue has been sub- 
scribed for. understood the notes 
were put out pay for material 
used the filling government con- 
tracts. assumed, therefore, that 
with payment the government for 
the goods produced the notes will 
self-liquidating. 


Bonds given officials state town- 
ship, county village for the faithful 
performance duties are not subject 
the stamp tax. 


Range Public Utilities 


Reported by Russell, Brewster & Co. 
116 West Adams St., Chicago 


January 9, 1918. 


Bid Asked 

Chicago Gas Co. Ist 5% 1937........ 87 @ 89 
si Telephone Ist 5% 1923:..... 96 @ 96% 
> Railways Ist 5% 1927....... 82 @ 82% 

5% “B” 1927...... 51 @ 54 


City Rwys. Ist 5% 1927...... 
Commonwealth Edison Ist 5% 1934... § 5 
os Electric Ist 5% 1943 .. 90 93 
Consumers Gas Ist 5% 1936.......... 79 
Economy Light & Power 5% 1956..... 85 
Middle West Util. Col. Tr. 1925.... 
+» North Shore Elec. Ist Mtg. 5% 1922.. 92 
= Ref. 5% 1940...... 89 
Ogden Gas ist 5% 1945............. .. 
Peoples Gas L. & C. Co. Ref. 5% 1947.. 79 $ 80 


Pacific Gas Elec. Gen. Ref. 1942 7934 
Public Service Co. Nor. Ill. Ref. 
Deb. 6% 1926.... .. @ 90 
6% Notes 1920... .. @ 97 
American Tele. & Tele............... 10534 @1061¢ 
is Public Util. Common 22 @ 25 


Preferred....... 55 
Waterworks & Elec. Com... 4%@ 5% 


2y Light & Traction Common .220 @223 

Nis Preferred. 92 @ 93 
Cities Service Co.Common........... 213. @215 
Commonwealth Edison Co. (Chicago) . .105 
Power Rwy. & Lt. 32%@ 


Detroit Edison Company............ 98 @101 
Federal Light & TractionCo.Common. 6 @ 9 
Illinois Northern Util. Pfd............ 70 @ 82 
Middle West Util. Common.......... 23 @ 30 
Northern States Power Common...... 59 @ 62 
Preferred... .. 87 @ 89 
Pacific Gas & Elec. Common......... 31 @ 32 
Preferred .... . 804%@ 81 


Public Service Co. Nor. Common.. 
7 Preferred . 85 


Standard Gas & Elec. Common....... 6 @ 71% 
i bs Preferred . .. 22 @23 
United Light &€ Rys. Common........ 26 @ 28 
= Preferred........ 604%@ 61 
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Toledo Traction Bonds 


headed the Harris 
Trust and Savings Bank and the Na- 
tional City Company has purchased $10,- 
500,000 Toledo Traction, Light and Pow- 
Company per cent two year bonds. 
The company does practically the entire 
electric light and power and street rail- 
way business Toledo. The bonds are 
being offered the public and 
interest, yielding the investor 7.82 per 
cent, making very attractive invest- 
ment. 


The Government has designated 
the office Halsey, Stuart Co., Chi- 
cago, one its official income 
tax stations. The firm 
will pleased furnish information 
and assist those subject the tay the 
preparation their and receive 
and receipt for tax payments. 


The Central Railroad has de- 
clared quarterly dividend per 
cent payable March holders 
record February The stock has been 
per cent annum basis for the last 
year. 


The Pullman Co. distributing among 
12,000 its employes bonus amounting 
approximately $600,000. Employes re- 
ceiving salaries less than $2,500 year 
are given per cent their salaries 
for the past six months. 


Announcement Treasury Department 
that the new issue certificates in- 
debtedness bear only per cent interest 
was disappointment indicating the in- 
terest the coming liberty bond issue 
will not higher than per cent. How- 
ever, may have tax exempt feature 
which will make very attractive. An- 
nouncement exact terms will probably 
made late February and campaign 
sell the bonds will run during the 
month March, with first payment due 
early April. 


London cable states: The commit- 
tee has rejected the proposal place 
premium bonds because would 
likely cause contention. The small 
amount new money which would at- 
tracted the scheme, stated, would 
not compensate for the difficulties which 
might arise. 


The impending third liberty loan over- 
hangs the money market and some the 
most experienced money brokers say that 
the conditions and immediate outlook pre- 


sent uncertainties, especially demand 
loans. 


“Investment funds should not lie idle 
under present conditions,” says 
Clark Co., bankers. opportunity 
generation available the inves- 
tor now. Bonds our government, 
foreign governments, our municipali- 
ties and corporations are had 
very low prices. 


feature the present trade situation, 
says the First National Bank Boston. 
the comfortable stocks raw mate- 
rials hand, notwithstanding 


porary scarcity certain raw 
largely due transportation 
The automobile manufacturers are 
untarily curtailing their output 
senger cars per cent per cent 
depending the estimated demand 
dealers. this connection, the 
000 gallons gasolene produced daily, 
the government requires about per 
cent. 


Public Utility bonds are developing 
better tone and there renewed inquiry 
for seasoned issues. Until recently 
was heavy liquidation because the fear 
the part investors that the financing 
necessary refund maturing obligations 
and provide for necessary 
might hampered the government 
supervision new capital issues. The 
contrary proving true. There 
record Secretary McAdoo refusing 
sanction single utility issue proposed 
since the supervision began. During the 
past year state commissions allowed 
applications for rate and fare increases 
out 462 applications and part the 
remainder are still pending. 


The Higher Rates 

Knauth, Nachod Kuhne, its 
view the investment situation says: 

“Companies which have had borrow 
late have been forced sell short 
term note issues the high rates which 
are invariably quoted urgent borrowers. 
Some excellent short term 
have been sold the public 
which show income 
from per cent. few cases 
lower prices for such accommodations 
have obtained, but these have been ex- 
ceptions. The figures lately given out 
the Controller the Currency showed 
that the national banks carry to-day 
sources $18,553,000,000. This new 
high record and when considered con- 
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Have Good Eyes 


for Lifetime 


Bankers’ Desks; from the presi- 
raphers; the tellers’ cages; 
is close work; frequently under artificial light j 
that puts an intense strain upon the Eyes. § 

Neglect may mean serious Eye Trouble— iF 
impairment of vision—a loss of efficiency for i 
the daily tasks. 

Overwork, neglect and improper care have 
no place in nature’s “wise intents.” Nature 
never intended that eyes should wear 

Many Eye Troubles are serious only when j 
neglected. A slight irritation, inflamation, — 
itching, watering, or redness of the Eyes, i 
usually requires only rest, care and a sooth-§ 
ing lotion for quick and permanent relief. & 
not a first—resort. srt 

Merely keep your Eyes 
normal. ‘First aid to 
overworked Eyes” is sup- 

lied by Murine Eye 

Remedy. A handy bottle 
and dropper should be in 
every desk. You will best 
appreciate its soothing, 
strengthening and healing 
properties from personal 
use. 
Murine was first com- 
pounded by successful Occu- 
lists for use in their private 
practice. Through its merits 
it has become the standard of 


the world. 
ik All Druggists sell and recommend Murine Eye 
Remedy. 
Our “Boox or THz Eryn” mailed upon request. 


Murine Eye Remedy 
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WHEAT $2.00 PER BUSHEL. 
WHEAT BUSHELS PER ACRE. 
WHAT THE LAND WORTH? 


time opportunity make immense profits and increase needed grain production. 
Agriculturists have been amazed the Wheat bushels the acre; Oats 100 
World’s Record Grain Crops produced bushels, which have been accompanied 
Western Canada 1915 and 1916. the World’s Championship Quality. 


These Statements are based upon Facts 


One man had over 53,000 bushels wheat from 1,000 acres, which, $2.00 per bushel, meant $106,000. Farm land 
the same quality grew this wheat and the same locality, can purchased not more than $25.00 acre. many 
districts suitable well for mixed farming, can bought for less. 

Natural Productive Value over $200 per acre. Present values cannot last. better investment can had 
than Western Canada Lands, whether purchase mortgage investment. 

Get into the wheat Growing Business while lands are cheap and prices high. 


secure verification these statements, literature, and particulars, apply 


Immigration Dept., Ottawa Canada. 


SPECIALIZE 


UNITED STATES 


LIBERTY LOAN 
BONDS 


$50 and $100 Denominations 


have all times, 
buying and selling or- 
ders for the above de- 
nominations and also 
larger denominations 


MORGAN COMPANY 


LOUISVILLE, KY. 


Members Loulsville Stock Exchange 
Members Chicage Beard of Trade 


SECURITIES 


LIST OFFERINGS APPLICATION 
MUNICIPAL, RAILROAD, PUBLIC UTILITY 


AND CORPORATION STOCKS AND 
BONDS FOR INVESTMENT 


CORRESPONDENCE INVITED 


United Securities Company 
208 So. Salle Street 
CHICAGO, ILL. 


Harrison 8200 


430 Main St. LOUISVILLE, KY. 
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EASTERN 


The Bankers’ Trust Company 
lo, Y., now well settled its new 
quarters Main and Seneca streets. 


The last day the old year saw the 
formal opening the Solvey Bank Build- 
ing, 319 Milton Avenue, Solvey, 


The First National Bank Trenton, 
J., has bought the Baker Building, 
and East State Street. does not 
appear the intention the officers 
the Bank build the immediate fu- 
ture, although construction plans are un- 
der consideration. 


Plans have been drawn 
contract let for the erection story 
and half, brick, stone, steel, and terra 
cotta bank building for the New Castle 
Trust Company, New Castle, Del. 


The Ninth Bank Philadel- 
phia, Pa., has purchased the four-story 
property adjoining its building the 
southwest corner Front and Norris 
streets the site for large addition. 


The Home Savings Bank Washing- 
ton, C., has let its contract for the 
erection addition its building. 


MIDDLEWEST 


The Peoples’ State Bank 


Mich., recently opened its fifteenth and 
sixteenth branch building. The fifteenth 
located the northwest corner 
Grand River and Holmur avenues, and 
the sixteenth West Warren Avenue 
and Thirtieth Street. 


The Commercial National Bank Co- 
shocton, Ohio, will erect new bank 
building the site the present struc- 
ture. The front will Bedford 
stone, the main floor mostly 
and the basement tile. The roof and 
floors will steel and concrete, and 
the whole will fire-proof human 
ingenuity can make it. duplex heat- 
ing system will installed, that 
either gas coal, both, can used. 
The details have been carefully selected, 
and speak well for the consideration for 
the comfort both the bank and its pat- 
rons displayed Messrs. Fridstein and 
Company, Chicago, who drew the 
plans for the building. 


The Chadron, O., Savings Bank now 
its new home, which reported 
one the finest the state for town 
the size Chadron, which has pop- 
ulation only 1,700. rich surround- 
ing farming community, however, sup- 
plies profitable banking clientele. 


Following the consolidation the First 
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BUILDINGS AND IMPROVEMENTS 


National and the Hamilton Banks Fort 
Wayne, Indiana, the two now occupy the 
quarters the old First National, which 
have been enlarged. The former home 
the Hamilton bank now occupied 
the Citizens’ Trust Company. 


The new building the Marion Na- 
tional Bank Marion, Ind., said 
one the most commodious and impos- 
ing banking houses the state. 


The Union National Bank Macomb, 
now doing business its newly 
constructed home. 2,000 
townspeople visited the bank the open- 
ing day. 


The Kewanee State Savings Bank and 
Trust Company, Kewanee, did 
business the last day the old 
year. was too busy acting host 
its friends and patrons, who came in- 
spect the handsomely remodeled quarters. 


The Drover’s State Bank St. Paul, 
Minn., will rebuild its present home 
Grand Avenue and Concord 
Straight lines and right angles will pre- 
vail the architectural scheme, much 
the relief those who have become 
cloyed with the curves and furbelows 
many financial houses. 


The First National Bank Luverne, 
Minn., formally opened the doors its 
new home January and 


The First National Bank Dubuque, 
lowa, now handsomely quartered its 
home, which has been doubled size and 
artistically refurnished 


The Southwest Reserve Bank 
homa City, Oklahoma, will build 
story building cost approximately 
$30,000. 


SOUTH 


The West End Bank Richmond, Va, 
moving into its new home 
and Main streets. 


The Banking Trust Mortgage 
pany Petersburg, Va., now installed 
up-to-date building. 


The First National Bank Camden, 
C., has let contracts for the erection 
its new home. 


The Continental Bank Trust 
pany Macon, Ga., has under consider- 
ation plans for bank and office building 
cost $100,000. 


The Commercial Investment Company 
Moultrie, Ga., will replace 
ing recently damaged fire. 


The Commercial Bank Savannah, 
Ga., has purchased the Provident 
ing, and will rebuild banking home. 


The citizens Belcher, La., are plan- 
ning erect building permanent 
home for the Belcher Bank, now tem- 
porary quarters. 


William Post has been elected presi- 
dent the Central National Bank 
Philadelphia. Mr. Post, who had been 
vice-president the institution, succeeds 
the late William Elliot. 


BANKS 


Buildings and Interiors 


Designed and Constructed 


SPECIALIZED SERVICE 


Fridstein Company 


Bank Engineers 


Jackson Boulevard 


CHICAGO, ILL. 
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The National Bank Commerce 
San Antonio, Texas, erecting splen- 
did new home, seven stories high, stone 
and marble the Italian Renaissance 
style. 


The Lockwood National Bank Lock- 
wood. Texas, about erect Doric 
structure Avenue almost opposite 
its present site. 


The Central State Bank Dallas, Tex., 
having plans prepared for enlarging its 


The Farmers’ State Bank McAllen, 
Tex., considering the erection 
three-story building. 


WEST 


Plans are afoot for the rebuilding 
the home the First National Bank 
Greeley, Colo. 


Further progress noted the build- 
ing for the Bank Italy Fresno, Cal. 


The First National Bank Oxnard, 


now occupying its newly erected 
building. 


Great improvement has been reported 
the appearance and convenience af- 
forded the First National Bank 
Eugene, Ore., building since its recon- 
struction. 


The new banking room the Con- 
solidated First and Yale National Bank 
New Haven, Conn., which has just 
been completed, gives 
handsome quarters. The banking 
designed the Renaissance period 
architecture, with massive 
lasters and heavily ornamented beamed 
and paneled ceilings. The officers are 
Thomas Hooker, president; Welch, 
vice president; Fred Bunnell, cashier 
Trowbridge, assistant cashier. 


Guy Wickes Cooke, new business man- 
ager the First National Bank Chi- 
cago, has been ill with diptheria. 


The Philippine National Bank has de- 
clared semi-annual dividend per 
cent, payable holders record De- 
cember 31. This makes total disburse- 
ment per cent for the year. There 
has also been transferred the surplus 
account per cent. 


First National, Chicago 


the annual meeting the stock- 
holders the First National Bank 
Chicago, the following directors were re- 
elected 

Benjamin Allen, Bartlett, Emile 
Boisot, William Brown, Augustus 
Carpenter, Mark Cummings, James 
Robert Lamont,. William Louder- 
back, Harold McCormick, Nelson Mor- 
tis, Charles Morse, Joseph Oliver, 
Henry Porter, Clive Runnells, John 
Spoor, Silas Strawn, Bernard 
Sunny, Wm. Watson, Frank Wet- 
more, Thomas Wilson, Clarence 
Woolley, William Wrigley, Jr. 
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John Gannon, president the Hi- 
bernia Bank and Trust Company 
New Orleans, La., has been elected 
director the Mercantile Bank the 
Americas, Incorporated, American 
bank for foreign trade, with headquart- 
ers New York and branches through- 
out Central and South America, well 
Spain. 


the National Bank Commerce, New 
York, Faris Russell and Louis Kei- 
del were elected Vice Presidents the 
bank; Richard Saunders 
pointed cashier; and Mr. Louis Chris- 
tenson was appointed assistant cashier. 


the meeting the Board Direc- 
tors immediately following, New- 
hall was cashier succeeding 
Howland who retires. Mr. Newhall re- 


PLANNING 


DESIGNING 
CONSTRUCTION 


tains his connection with Division 
which handles the accounts banks and 
bankers. Cordell was elected as- 
sistant cashier fill the vacancy Di- 
vision created Mr. Howland’s re- 
tirement. Danks was elected man- 
ager the discount and collateral de- 
partment succeeding Mr. Charles Wal- 
worth, retired. 


Reserve Bank Earnings 


The Federal Reserve Bank Chicago 
for the calendar year 1917 made earn- 
ings $1,231,751. Dividends paid dur- 
ing the year for the period from Jan. 
1916, Dec. 31, 1917, inclusive, amount- 
620, which, with the balance hand 
Jan. 1917, $61,978, made total 
balance $431,508. Out the balance 
was paid the government 
chise tax $215,799, after which $215,799 
was transferred surplus account. 


A.MOORMAN CO. 


BANK 


EQUIPMENT 


SINGLE CONTRACT 


CHICAGO 


FIRST NATIONAL BANK BUILDING 
ROOM 1018 


SAINT PAUL KANSAS CITY 


BOOKLET SENT REQUEST 
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The Corn Exchange National Bank 
Chicago has increased its surplus $2,000,- 
making the total surplus $7,000,000 
and capital and surplus now $10,000,000. 


Charles Lovell has been elected cash- 
ier the State Bank Trust Company 
Nashville, Tenn., and will succeed Mr. 
Vantrease, who has enlisted the 
army. 


Rea Murdock, president the First 
National Bank Port Henry, 
enlisted the navy. 


Stockholders the City Bank Syra- 
cuse, Y., unanimously adopted reso- 
lution increase the capital stock from 
$50,000 $1,000,000. The new stock will 
sold $150 share, which will give 
the bank million dollars’ capital and 
half million dollars’ surplus. 


Directors the Metropolitan Trust 
Company New York, after declaring 
the usual quarterly dividend per cent, 
voted per cent Christmas bonus 
their employes. 


John Mason, former vice-president 
the Commercial Trust Company 
Philadelphia, has been elected president 
that institution, promotion which will 
prove highly popular banking and fi- 
nancial circles. Thomas Witt 
now president, will become chairman 
the board directors. Mr. Mason, 
former newspaper man, entered the serv- 
ices the Commercial Trust Company 
when was organized 1900, teller. 
was later made vice-president. 
has been active work connected with 
the trust company section the Ameri- 
can Bankers’ Association and, after the 
amendments the Federal Reserve Act 
the last session Congress, became 
strong advocate the trust companies 
entering the Federal Reserve system. 


John Siebert, aged 84, chairman the 
board directors the Ohio National 
Bank Columbus, Ohio, has resigned. 
Mr. been connected with the 
bank since its organization the Ohio 
Savings Bank 1886. 


NEWS AND NOTES 
BANKS AND BANKERS 


New Cashier First National 


FRANK NEWHALL 


the recent annual meeting the 
First National Bank, Chicago, Frank 
Newhall, was elected cashier succeeding 
Henry Howland resigned. 

Mr. Newhall’s banking career splen- 
did example the “First’s” system 
promotion. Born Florence, Kansas, 
1874, finished his schooling the New- 
ton, Kansas, high school and entered the 
employ the First National 1892. 
Aiter serving various capacities the 
bank’s clerical staff, including five years 
the country books department, which 
department was appointed assistant 
manager January 1907, become 
manager three years later. was elected 
January, 1912, assistant cashier 
Division “F” the bank’s official or- 
ganization, which handles the accounts 
banks and bankers. will continue 
retain his connection with Division “F”. 


The National Bank Commerce, New 
York, now has $40,000,000 capital and 
surplus. The Board Directors has 
voted transfer $5,000,000 
vided profits the surplus account. This 
increase per cent makes the sur- 


the bank $15,000,000. Since 
consolidation with the Western 
Bank 1903, the capital the 
Bank Commerce New York has 
$25,000,000, and the surplus 
This increase the surplus account 
further evidence the progress the 
has made since James Alexander 
came president 


Douglas Swan, national bank 
iner for Utah, appointed two years 
the comptroller the currency 
classified service, has resigned from 
government service accept the 
resulting from the consolidation 
Pacific National and the Idaho 
Swan will succeeded George 
ident the National Bank the 
public. 


The partnership owning the 
bank Carroll, Iowa, has expired. 
successor the Carroll County 
Bank. 


WILLIAM FENTON 
addition his vice-presidential 
ties, Mr. Fenton was recently made 


eral executive manager the 
Bank Republic, Chicago, the Boz 


Directors. 


Certified Public Accountants 


CHICAGO MILWAUKEE 
ST. LOUIS 
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Tel. Randolph 6030-6031 Cable Address—LARDORO 


Central Trust Company 


ation, 

TAYLOR, DODGE ROSS 
(INCORPORATED) 

INVESTMENT BANKERS 125 West Monroe Street 

i PUBLIC UTILITY—INDUSTRIAL—MUNICIPAL BONDS 


CHICAGO 

111 MONROE STREET 

om thd 


rge 


Accounts Banks and Bankers 


Received upon Favorable Terms 


Thoroughly equipped handle all business per- 
taining banking, and invites the accounts 
banks, corporations, firms and individuals 


BANK 


BUFFALO, 


Total Resources over 28,000,000.00 


INVITE YOUR BUFFALO BUSINESS 
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Securities and Investments 
(Continued from page 50) 


nection with the striking expansion 
the Federal Reserve System, 
gains are quite remarkable. Through the 
recent accessions state banks and trust 
companies, the Federal Reserve System 
is, addition national banks, supported 
now state chartered institutions hav- 
ing resources five billion dollars. This 
wonderful strengthening the American 
fortunate occurrence and shows that the 
country has been immensely benefited 
substituting system centralized bank- 
ing for the old system independent 
banks and scattered reserves. 


“Underlying conditions 
and there are many elements 
strength the situation justify 
hardheaded investors taking hopeful 
view the outlook. long the war 
continues, however, its uncertainties and 
its ramifications must the overshadow- 
ing influence this country all 
other sections the war area. Peace 
discussions are being indulged in, and will 
continue command public 
The vitality the country’s industries 
and the wholly unprecedented amount 
new wealth represented the production 
American farms this year provide 
legitimate grounds for believing that this 
country will continue show greater eco- 


nomic strength than any other belligerent 
nation during 1918.” 


attractive pamphlet investors, 
the Mercantile Trust Co. St. Louis, 
says: 

Since the entrance the United States 
into war, bond prices have steadily de- 
clined, until present good bonds yield 
more the investor than any time 
since 1870. Following the experience 
France and England, know there 
time when good bonds are cheap, despite 
war conditions. 

believe that loss interest 
funds waiting investment likely 
greater than any gain from lower prices. 

The pamphlet then describes list 
bonds. 


“Sixty Years Sound Finance” the 
title handsome brochure just issued 
the Merchants Trust Co. Chicago, 
Past and present views Chicago 
are given together with interesting 
description the growth the bank. 


William McC. Martin, chairman the 
Board and Federal Reserve agent the 
St. Louis Federal Reserve Bank, 
statement recently issued, emphasized the 
marked activity the manufacturing 
dustries this reserve district. Govern- 
ment orders are now important 
trade conditions says. That there 
deep feeling confidence indi- 


BELT 


HIS the best thing the 


way of a belt we have ever 


secen. 


BUCKLE 


Strange one 


thought before. 


cinches 


instead buckling. Much sim- 


pler and easier. 


anywhere you 
stays. Butthe 
about its 
We count ours 


to have found it p} 
$3.00 


Wide 
BELT 
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You adjust 
want it, and it 
amazing thing 
greater comfort. 
elves fortunate 
for our patrons 


$2.50 


Jackson Shirt Maker 
Willoughby Michigan Madison, Chicago 


cated the fact that buying free 


some new enterprises are started. 


Municipal bonds, 
and other securities which have been do. 
mant, have assumed more active 
mainly because the reinvestment 
dividends and interest payments 
made. Considering the vast amount 
money this city placed Liberty 
bonds, St. Louis set record for 
vestments early January. 
years “coupon-clipping time” 
security holders urgent need fung 
for other purposes and very little 
money realized dividends has been use 
for further investment. 

This year, despite the large amount 
vestment was general. another 
dication the prosperous 
throughout the Mississippi Valley. 


the annual meeting the Angh 
London Paris National Bank, 
Francisco, Cal., Challen Parker 
Choynski, cashier and assistant 
ier, respectively. were elected 
Parker retaining 
cashiership well, for the present 


Our Stock Gold 

The gold monetary stock (coin 
bullion used money) the 
States November 1917, estimated 
Secretary McAdoo’s annual report 
$3,041,500,000. The increase the 
months has been $174,500,000, and 
the past three years $1,236,500,000. 
five years the portion the world’s 
monetary stock held the United State 
has increased from approximately one 
fifth more than one-third. 


ilton County, Ohio, and Kenton 
Campbell Counties, Ky., form the initid 
membership the Ohio Valley 
Association. The new association 
every national and state bank and trust 
company the three counties. 


The Scandinavian-American 
Bank Minneapolis, Minn., now the 
Midland National Bank. The bank 
organized and has capital 
$1,000,000, with surplus and 
vided profits $450,000. 


American National Bank Ft. 
Texas, has resigned for the reason that 
his outside interests require more 
time than able give them and 
tend his duties the bank. 


One the prominent banks 
the Sumitomo Bank, Ltd., Osayka, 
secured quarters for large 
New York city. understood 
John Golding the Sumitomo 
has leased for long term the 
floor corner Liberty Street and 
way the Singer Building, which spat 
directly over the offices the 
ham and National Bank. 
ations have been specially designed 
commodate the bank, which the 
ond Japanese banking institute 
New York, the other one being 
Yokohama Specie Bank, which 
the Equitable Building. 
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Years 


William Hall business man Pittsfield, Maine. was fifty-eight years old 
and found himself too tired get any pleasure out life—to enjoy the good things 


living. seemed impossible get further ahead his business. Being man 
energy and brains, searched for the cause. found it. 


Today says, about thirty ability 
manage affairs, laying and planning 
work the best advantage for com- 
pany, and, besides, able devote myself 
other pursuits, take keen enjoyment 
sports. fact, have just begun live.” 


was the Course Personal Efficiency that did 
this for him. will the same for you. 


Edmondson, Financial Editor, New 
York City, was sick man. The study this 
course taught him cure insomnia, reduce 
his working hours, and gave him time play 
golf and regain his health. 

Norris Ingalls, Auto Repairman, Newbury- 
port, Mass., says that has gained much 
health from this course that cannot figure 
the value dollars and cents. 


This Book Free 


These men have all found new life, new in- 
spiration, youth, courage this course. 
sands others have found more money, bigger 
salaries, larger profits, better jobs. 


These are few twenty thousand! 


EFFICIENCY FOR EVERYBODY 


20,000 men have bettered themselves taking 
this course; doctors, artists, engineers, retailers, 
farmers, clerks, bookkeepers, lawyers, brokers, 
carpenters, editors, clergymen, salesmen, office 
managers, state employees, students, teachers, 
housekeepers, all businesses—all professions. 


Whatever you are—wherever you are—what- 
ever you do—this Course Personal Efficiency 
will help you. 


Chapters 
in Colors 
Illustrated 


Send for this book. It contains the answer to the ever-present question of how to 
take a ‘‘Short Cut to Success.”’ It tells you just what Efficiency is—what it 
has done for others—what it can do for you. Some of the Chapters: 


What is Efficiency? For whom is Efficiency? How you are taught Efficiency. Are you 
ear-minded or eye-minded? Find ovt what you are actually doing with your time. Most 
failures are due to quess-work. You use only balf your power. To what do some men 
owe their success? Health culture. Personal finances. Mr. Emerson's message to you. 


STRAIGHT to success. : 


Course 


Personal Efficiency 


THE REVIEW REVIEWS COMPANY, Irving Place, New 
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30 Irving Place 
Efficiency is an express road to success. The ordinary way is like a local— 4 New York 
stopping at way stations of mistakes and ignorance—Take the express and go “ 


Send free 
Without obligation 


and 
on 


my part your book, “A 


Short Cut to Suecess’ 


also particulars about your 
Course. in Efficiency, and 
“Story of Emerson.’’B, M.: 2-18 
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Looking Ahead 
Bonds 


(Continued from page 34) 


canceled the conversion operation. 

Every great war has developed par- 
allel the situation above outlined be- 
cause credit and other resources have 
been temporarily called upon liquidate 
extraordinary expenses. There have been 
only few exceptions such the case 
the Spanish-American War when the 
particular per cent bonds issued our 
Government that time were given 
unusual support being made acceptable 
secure the issuance National-bank- 
notes: 

The Civil War per cent Bonds, 
declined from their issuing price 100 
price 83. One year after the re- 
turn peace the same bonds had ad- 
vanced price 114%. 

The principal issues the present in- 
ternal war-loans Great Britain show 
the following 


346s redeemable in 1925, issued Nov., 1914 

@ 95 are now quoted @............ 85 
4%s redeemable in 1925, issued June, 1915 

@ 100 are now quoted @............ 99 
5s redeemable in 1929, issued Jan., 1917 

@95 are now quoted’ @ 93% 
4s redeemable in 1929, issued Jan., 1917 

@ 98.67 are now quoted (Ree 


Similarly, the internal war-loans the 
Dominion Canada show: 
5s redeemable in 1925, issued Dec., 1915 


are now quoted @........ 94% 
5s redeemable in 1915, issued Oct., 1916 
@97% are now quoted @.......... 91% 
5s redeemable in 1937, issued Mar., 1917 
@ 96 are now quoted 92% 


5%s redeemable in 1922, issued Dec., 1917 
‘@ 98.67 are now quoted 


The apparent discrepancy the 
which one issue has declined con- 
trast with another due the different 
conditions and terms attached the sev- 
eral issues, well the maturity date 
and the outstanding amount each loan. 
Certain conversion privileges which are 
not given the holders one bond have 
been granted the holders others. 
Also the question income taxes often 
applies greater degree holders 
one bond than holders another. 


The Terms Future Issues 


The prevailing conditions they are 
analyzed the Treasury Department just 
prior the emission each new issue 
will alone determine not only the rate 
interest but also the characteristics, such 
features, any, which must affixed 


each loan, order float successfully. 
Whereas the financial resources this 
country have yet been tested only after 
eight months activity the war, 
are fortunate being able profit 
the examples and experiences Great 
Britain’s undertakings financing her 
colossal war expenditures for nearly three 
years and half. 

The principal characteristic our first 
loan was its non-taxable feature. our 
second loan was attached supertax with 
slightly higher rate interest affixed 
for the purpose appealing greater 
number smaller investors. For the 
time being can undoubtedly continue 
the flotation many more billion bonds 
without making any radical change 
their salient features. may even re- 
sort the sale issue discount 
price instead raising the rate in- 
terest, but order not handicap the 
administration’s taxation program, 
hardly likely that any new 
again made absolutely tax-exempt. 
Among many methods for creating loans 
bearing attractions other 
rates, speculative feature might at- 
tached issue making callable for 
redemption comparatively early dates 
according scale premium prices 
paid bondholders case the 
Government desired call the bonds for 
redemption before final maturity. 

long the spirit patriotism ade- 
quately supports each call for 
necessity exists for raising the rate. 
Nevertheless, the reliance upon patriotism 
must coupled with recognition 
fair and commensurate interest return. 
reluctance increase the rate 
even per cent should allowed 
thwart the attainment the response de- 
sired. adequate capital rental rate 
will obviate the need compulsory ap- 
propriation. Capital needs 
tion treated fairly. 

Based upon relevant conditions now 
apparent, our opinion that the next 
issue should offered about April 
May eight billion per cent loan 
par. 


Restrict Your Demands 


The First National Bank Philadel- 
phia says: 

“Tnasmuch this war resources 
less than war men,’ everything 
must done give the government the 
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first call the country’s 
sary for private consumers 
their demands. Although 
Participant terrible war, there 
nothing the outlook cause 
agement, provided the people realize 


responsibility giving all necessary 


sistance the government its 
expedite the campaign. The 
calls for caution, cheerfulness and sane 
world. 


The Year the Exchange 


Although the 1917 total 
shares stock changing hands the 
New York Stock Exchange was 
smaller than the previous months 
was greater than any the six year; 
prior 1916, which was the fourth 
active the history the exchange 
the other hand, direct reversal 
the experience the bigger market 
shown operations the Boston 
change. The total turnover 
barely exceeded 5,000,000 shares, 
trasting with more than 
1916 and, barring only the curtailed 
period, was the dullest year the 
Boston Stock Exchange 
gos. 


Gardin Retires 


Gardin, vice president the 
National City Bank, has retired the 
vice president charge the foreign 
exchange department. will 
ceeded Vice President Fulton 
Mr. Gardin will retained the bank 
stantial pension. 


William Farrell has been elected 
assistant cashier the Mercantile Trus 
Savings Bank Chicago. Mr. Farrel 
has been with the Mercantile since 
organized July, 1912, leaving the 
tinental and Commercial National join 
the new institution. 


The executive committee the 
anty Trust Co., has appointed Ralph 
son and Frank Frost assistant 
retaries the company. Mr. 
has been assistant manager the 
pany’s foreign department since 1914. 


INTEREST 


New Apartment Building Security 
ASK FOR CIRCULAR 


Describing Choice Issue FIRST MORTGAGE 
Gold Bonds Denominations 


Title Guaranteed 


Corporate Trustee 


COCHRAN McCLUER 


Dearborn St. 


Chicago, 
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Training Girls for the 


Farm 
(Continued from page 41) 


and canning tomatoes and other vege- 
tables and fruits, raising poultry and sell- 
ing eggs through co-operative bureau, 
and teaches extensive scale the 
general economic use foods, especial- 
home products. This work involves 
activities the hom, the gardens, the 
schools, and normal schools that directly 
concern 20,000 girls, and reach 500,000 
more people within her state who attend 
her demonstrations. 


Watching the Markets 


branch her club work, Miss 
Powell conducts buying selling 
enterprise that operates great scale 
purchasing item, for instance, for 
carloads already contributed the bank- 
ers the state. With her finger the 
pulse the metropolitan markets she 
keeps touch with the changing prices 
commodities her girls have for sale; 
acquaints herself with the needs dining 
cars, grocers and homes; arranges for 
special market days and sales through 
boards trade, and for displays 
fairs. the same time she plans and 
executes course for the four semesters 
that for comprehensiveness, 
simplicity, and the demands makes 
Miss Powell, instantly suggests the need 
Wilsonian mind and endurance 
see through, but she achieves eas- 
ily. 

Under her able management this home 
improvement force penetrating into 
every nook and corner the state— 
the pine woods, the sand hills, the lum- 
ber districts, and the rich cotton belt. 
not only awakening the young peo- 
ple sense their own powers and 
patriotic and intensely practical appre- 
ciation the riches the state and 
how use them, but setting 
the home powerful competitor the 
lure the crowded city with its uncer- 
employment and uncertain 
wages. 

Cutting Down Waste 


the larger economic side strik- 
ing the root waste, the crying sin 
the American people. Through di- 
versity crops and conservation the 
fertility the soil, Miss Powell’s young 
agriculturalists are already restoring lit- 
tle little that quality that long 
filched cotton has cost Mississippi and 
regiment Southern estates an- 
nual toll $100,000,000 
Further the scientific treatment 
plant diseases, destructive insects, and 
the studying proper care poultry 
and eggs these young people are taking 
their first steps toward saving the 
nation millions dollars that govern- 
ment reports record lost annually 
through negligence these lines. 

Such the work that sending some- 
thing like electric thrill through the 
whole commercial, agricultural, and do- 
mestic life the commonwealth. Bank- 
are interested, business men are in- 
Most important all—the farmers and 
terested, railroads are interested, and 
are interested. The busi- 
institutions, especially the banks, are 
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lavish with gifts scholarships, great delegates her agents. the cultiva- 
quantities supplies and thoroughbred tomatoes and other vegetables 
poultry. Manufacturers donate thous- summer and winter gardens, she began 
ands yards cotton goods and other the selection suitable ground and 
useful things. the staking off tenth acre, the plat 
Fostering Thrift allotted each girl. From this point 
dustrial stimulation Miss Powell has es- 
ulture these plants until the prod- 
uct was ready for canning. Belgian 
tween the young farmerettes Itali 
Italian farmer could have given his 
banks, and has engendered spirit 
iny miracle garden more care than Miss 
owell’s girls gave their plants under 
tions, but neat bank accounts, and 
admirable use money. Countless girls 1500 Demonstrations 
while living sheltered homes have been When the canning season arrives with 
enabled clothe themselves ready and special apparatus 
their canning activities, and take high hand she holds the demonstrations that 
school and college courses they little are already yielding rich harvest. For 
dreamed before this four year im- this year, 1917, alone, she has given 1500 
provement course was put into practice. demonstrations how preserve fruits 
That Miss Powell’s work revitaliz- and vegetables, and 963 cooking demon- 
ing the agricultural life before 750 community clubs— 
one can doubt—and she doing more. task that demanded her 50,000 miles 
example and consultation with other travel railway and 500 more any 
state authorities under the advice the other vehicle the country could supply. 
Department Agriculture she creat- the Poultry Clubs, work 
ing deep interest and provoking live- the same logical, 
emulation not only throughout the scientific basis the Can- 
whole South, but far north ning Clubs. 
Great Lakes. While talking Miss Powell and 
Now for the detailed side her over her astonishing reports 
the first years her experience statement came 
Powell personally taught every step mind. her book, “The Ways 
the course which, measure, she now Women,” she declares eighty-seven out 


$15,000 Year 


for 


Expert Accountants 


for the unproductive 
routine clerk, but for the 
trained executive accountant 


EVER has greater demand existed for qualified Expert Accountants. 


Corporations, industrials, commercial and banking, are need trained ac- 
countants, because the present national crisis and man shortage. government 


fast draining the profession its best men. Right now, there are not enough men 
fill the positions available. 


$3,000 $15,000 year awaits the men who train themselves for these positions. 


Dean of the Certified Public Accountants of America, and 
ex-president of the American Association of Public Accountants 


—is training men for Public Practice, or for C. P. A. any Accountants—also for those preparing for responsible 


Examinations through a and executive positions. 
. A knowledge of bookkeeping or elementary accounting is 
Letter and Home Study advisable for those who wish take this coursé, but 


has been so planned that any one with a practical business 

This course of study is the same as given in Mr. Broaker’s education and some knowledge of bookkeeping principles 
resident classes. It is most thorough and and comprehen- may safely commence and complete it. 

sive, and is endorsed by universities, by colleges and by 


successful Certified Public Accountants. Limited Number Men 
This course comprehends Higher Accountancy only, and —so that each may have the full advantage of Mr. Broaker's 
is designed primarily for those who wish to qualify for the rsonal direction. 


pe! 

public or private practice of accountancy and for the C.P.A. Your ability to enter this course is determined by your 
examinations—for bookkeepers, clerks with a knowledge of answer to a book-keeping test question which will be sent 
bookkeeping, Cashiers, Executives, Bankers, Auditors, and to you, without any obligation whatever. 


The Broaker Accountics Corp., Inc. 


Page ifty-nine 


. 
strict 
their 
ation 
sane 

10,000 
the 
Most 
ange 

3,000 


Training Girls for the 
Farm 


every hundred American girls marry, 
yet not ten per cent them are given 


the education that fits them for mar- 
riage. 
Not ten per cent! Yet 


cious ten per cent Miss Powell’s girls 
and others the fifteen Southern states 
who are working enthusiastically 
educational, agricultural and home im- 
provement ends, 


and 
trees, 
and 


coverall aprons 

caps, pink flushed, busily preserving 
the shade the wide-spreading 
these girls are pleasant sight, 

any thoughtful person, happily sugges- 
tive the wives they will make and 
the homes they will create. Capable, 
quietly wholesome-look- 
ing, they are enviable bevy indeed 
those weary, emancipated city women who 
are now wistfully turning their eyes 
the country the goal their heart’s 
desire. 


The Club Life 

these girls the club work means 
much more than the mere industries 
planting, canning, and raising. 
reaches into the very recesses 
home life and colors with new and in- 
teresting light the common things and 
occupations everyday existence. 
fact, every activity that makes for bet- 
ter living conditions made sub- 
ject study these earnest and 
girls—conservation 
more wholesome cooking, more efficient 
equipment the home, dainty table serv- 
ice—they all have place the course. 
Bread-making specialty—wheat and 
real Southern cornbread, butter and 
cheese-making, and many other things 
that make woman the capable mistress 
comfortable and happy home. 

The girls have specialized 
now the passion fashion such 
extent that the Newporters are trying 
raise the fruit their country homes 
—and their fig preserves, peanut butter 


Banking for Banks 


and pimentos, besides providing delecta- 
ble dainties for the home have been 
standardized that the canned goods are 
eagerly bought Chicago, St. Louis, 
Washington, New York, 
phia. 

are, they have 
the summer 
the winter. 


that these young girls 
taken the abundance 
and stored rich larder for 


They have saved carloads home 
products, the perishables 


dumped the end railway line 
mountain ruined food stuffs such 
was recently found outside Chicago— 
waste accounted for the flimsy ba- 
sis “normal loss through transporta- 
tion.” 


The Results the Work 

well have these girls used 
their talent that 1916 the value 
their output consumed home equalled 
over and above home consumption, pro- 
ducts the amount $600,536. Could 
the food administrator want better help 
from girls, finer service 
woman who guiding them even though 
Uncle Sam stands their backs? 

This the work Miss Powell—a 
revolution accomplished that making 
itself felt thousands finer, stronger, 
and more capable women, thousands 
more delightful homes, and gen- 
eral impulse food conservation that 
cannot overestimated. this has 
been achieved simple, matter fact 
way that carries with genuine feel- 
ing for the home, though sacrifice 
the part the teacher that com- 
fortable home existence long recog- 
nized the traditional Southern idea 
woman’s proper condition life. 

With Winship, the Boston 
Journal Education, dean among 
editors the educational world, 
widely acknowledged that “Miss Susie 
Powell, Supervisor School Improve- 
ment Mississippi, doing work un- 
surpassed equaled, elsewhere the 
country.” 


tine? 


Our membership the Federal 
Reserve System gives full 
facilities for collections and re- 
discounts, and our Investment 
Departments—Bond and Farm 


Loan—give unique oppor- 
tunities for service. 


Correspondence 


“Essentials in the 


Granting 
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What Would 


(Continued from page 11) 


tory would the logical customers 
bank and they would the 
would work on. 


would take interest the bys. 
ness merchant customers 
would encourage them talk over 
business with me. had time 
would read trade papers their 
ferent businesses occasionally, 
form better idea how they wer 
keeping with others their 

around and get more. 

would try get the boys and 
town and community interested 
saving and having bank account. 
boys and girls to-day will 
good bank customers to-morrow, 
the younger you catch them the bette 
they are likely be. would 
the plans the various pig clubs, 
clubs, poultry clubs, and other 
which might work out myself, with; 


rustle 


view interesting the youngsters 
money making, saving and business 
ods. 


cause said mean things about 
had just cause say the same 
about him his bank. the 
time, perhaps, his talk would 
against him. 

would not divide account amongs 
correspondent banks half dozen 
ferent cities. location was 
that one correspondent bank could 
isfactorily take care needs 
have just one correspondent and try 
make account worth while 
bank. would select 
bank with great care, being sure 
proper facilities care for 
that its business policy was sound 
far-reaching, and that its officers wer 
men could safely rely upon. 
over the city and get 
with the officers 
bank, and when needed 
tions would not hesitate show 
how run business and ask for wha 
wanted. 

would expect make money wit 
make bank the utmost service 


sible town and community. 


Reduce Title Expense 


the first annual conference 
presidents the farm land banks 
the federal farm loan board plans 
relieve borrowers under the farm low 
system most the expense title 
aminations were widely 
probable that arrangements will 
few eastern land banks with 
companies guarantee titles after 
examination, and the experiment 
successful the system will adopted 
banks. 

The presidents also 
market their own farm loan bonds 
between $10,000,000 and $12,000,000 
which must disposed monthly 
the next year, since marketing throug 
private bond dealers has been 
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Bringing Credits into, etc. 
(Continued from page 21) 


information requested regular intervals, 
and for this purpose the use the Credit 
Interchange Bureau will found most 

There feature the Bureau that 
not often taken into consideration, and 
that the fact that when you are mem- 
ber, inquiry made upon one 
your customers the receipt the inter- 
change information blank reminder 
you, without your initiation, that some 
other member has received first order, 
feels that the condition the account 
from their standpoint requires looking 
up. This reminder comes you auto- 
matically and most valuable. 

There are numbers cases where 
parties build their credit keeping 
accounts good with few houses, simply 
secure goods from other houses. From 
the Bureau you get all the references 
file, which serve added check upon 
the buyer. References are secured direct 
Bureau only upon request. 

large number merchants doing 
business have but blank limited cap- 
ital rating, which means that majority 
them are largely moral risk. 
what better manner can you check them 
this basis than through the use the 
Bureau 

Some houses frequently have clerk 
call number houses whom they 
think might selling account, see 
they actually are, are not. This not 
only wastes their own time, but that 
the houses upon whom they 
for credit experiences. Obtain- 
ing credit information from competitor 
upon prospective customer with view 
reports are satisfactory 
Why? Because the party mak- 
ing the inquiry secures something for 
other words, secures 
valuable information when has none 
give return. Such procedure 
membership the Bureau, 
there rule covering this situation. 

member obliged answer all in- 
quiries made upon him promptly, giving, 
value. should not omit 
answering any questions the trade 
inquiry blank. This blank approved 
the National Association Credit 
Men and adopted the Credit Inter- 
change Bureau because its use means 
equitable exchange credit information. 
Further, write personal letter, nec- 
setting forth special information 
detail. 

The efficiency Credit Interchange 
Bureau depends upon the co-operation 
members. is-really part their 
own business. The members realize this 
and give close attention, the same 
they would any other detail their bus- 

these days keen competition and 
increase the cost doing 
business, there the-ever-present neces- 
sity adding the volume business 
done well keeping the losses from 
centage. is, therefore, the duty 
credit department with every safeguard 


standing. 
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the duty the credit man take 
advantage every method his com- 
mand further the welfare and prosper- 
ity the house represents, for its 
success depends largely upon his sound 
judgment. Successful credit granting 
neither measured the small number 
bad accounts, nor the large number 
orders turned down. easy pass 
orders parties whose credit standing 
unquestioned, but modern 
demands that reasonable chances taken, 
depending upon the credit man’s collettion 
ability collect the accounts. 

The foundation this Credit Inter- 
change Bureau co-operation, and the 
short term years they have been oper- 
ating, they have accomplished much 
safeguard credit granting. 

Through their efforts the old-time 
methods secrecy and unfairness have 
great extent disappeared, and their 
place today you will find the most suc- 
cessful business houses exchanging credit 
information the frankest possible man- 
ner, for they realize that this kind co- 
operation not one-sided affair, and 


that they are sense dependent upon 

each other. 

using the Credit Interchange Bureau 

service you will know— 

Whom 

Whom turn down. 

How prevent failures far pos- 
sible. 

Your matter how can 
materially reduced. 

Your sales—no matter how large —can 
safely increased. 

The references furnished the Credit 
Interchange Bureau will the means 
doing all this, and more. This not 
mere assertion, but fact, substantiated 
the experience and testimony the 
members who are using it. 

costs only $25 prove it. 
Try year. 

National Credit Men’s Associations are 
eligible membership. Subscription $25 
per annum. limit number 
inquiries member may make. 
blank forms furnished free. 


pean Battlefields. 


place before you the battle fronts in minute detail. They 
found on other maps. 

with one of these maps. 
are fighting. 
where it happened. 


SEND 


‘ You must see this Atlas to realize its great value. 
covers, size 12x14 inches. 


to us. 


FILL OUT AND MAIL THIS ORDER ONCE. 


RAND McNALLY & CO., 
536 So. Clark St., CHICAGO, ILL. 


RAND McNALLY 


WAR MAP THE 
WESTERN FRONT 


In order to secure your order promptly, we will send you without cost to you our new war map showing the Euro- 
This is the most complete, most accurate war map ever published. 
of the enemy and the exact line of the front as it stands to-day. 


This map, on a scale of ten miles to the inch, will be included in your order, free! The Rand-MecNally War Maps 


All the cities, little towns, rivers, mountains, hills, the railway lines, canals, forests—not only 
shown but indexed so that you can put your finger at once upon any place you want to locate. 
See just how far the Germans reached—see where their lines are now. 
When you read of a battle or a military movement, turn to your Rand-McNally War Map and sce just 
Add vastly to your conception of what is being done at the front and of what this war means. 
These Rand-McNally Maps of all the battle fronts are absolutely authentic, standard and true even to the slightest detail. 


Every family should have one. : 
i h We will send you a copy on receipt of your name and address in coupon below. 
money, simply pay $1.75 after arrival if you consider it the greatest atlas bargain ever offered. 


Wonderful 
Atlas 


The Imperial Atlas at $1.75 is pkg 

classed as the world’s greatest atlas. 

Every necessary and useful phase of 
an atlas is accurately and completely 
covered. This is the largest atlas and 
map manufacturing business in the 
world, employing more than one thou- 
sand people, who make eve'y part of 
the atlas right in our plant. More than 
one hundred printing presses are con- 
Stantly in cperation on this work. Because 
we are the oldest and largest atlas makers 
is the reason why this great atlas bargain 
is possible. 


UP-TO DATE 


This Imperial Atlas gives you complete set 
of beautiful maps, done in full colors, 11 tn. x 
14 in. Maps of every state in the Union and of 
every country in the world, maps of the outlying 
possessions of the United States and of the prin- 
cipal American cities. It also gives a complete 
population analysis (number of males, females, 
number of native and foreign born, white and 

black). It shows railroads, electric lines and prac- 

tically every town and village (each place being 
easily located by key), a complete index of cities 
and towns of the United States and of principal 
cities of foreign countries—and a historical map, 
showing acquisition of territory by the United States, 
with dates. A world of valuable information—and 
still it is the world’s cheapest, great atlas. 


It shows the farthest advance 


are made on such a large scale that they show places not 


Follow the battle lines 
See where our men 


MONEY 


Beautifally bound in stiff cloth 
Send no 
Otherwise return atlas 


| Please send me one copy of THE IMPERIAL ATLAS OF THE WORLD and one War Map No. 4, “THE 


BATTLE GROUND OF LIBERTY.” 


If I am satisfied with same after inspection I will pay you $1.75 for the Atlas 


| and accept the War Map, with your compliments, otherwise I will return both. 
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THE PEOPLES 
STATE 


MEMBER FEDERAL RESERVE BANK 


RESOURCES OVER $76,000,000 


Every branch banking service embraced 
the activities this institution; and every branch 
thorough and expert attention that has 
developed remarkable efficiency. 


OEFICERS 
JAMES KEENA, President 
JOHN STALEY, Vice-President CHARLES AYERS, Assistant Cashier 
SCHULTE, Vice-President ENOCH SMITH, Assistant Cashier 
JOHN BODDE, Vice-President MOODY, Assistant Cashier 
BORGMAN, Vice-President LEUTY, Assistant Cashier 
SMYLIE, Vice-President WILLIAM BRAASCH, Assistant Cashie, 
AUSTIN WINC, Assistant President CARROLL LAWSON, Bond 
CUDMORE, Cashier GEORGE COURTNEY, Auditor 
DIRECTORS 
RUSSELL ALGER FRANK HECKER HOWIE MUIR 
GEORGE FRED HODGES TRUMAN NEWBERRY 
BARBOUR HUTCHINS HENRY RUSSELL 
JOHN BODDE JAMES KEENA HUGO SCHERER 
CAMPBELL JAMES McMILLAN ANGUS SMITH 
DUCHARME FRED MORAN JOHN STALEY 
JEREMIAH DWYER MURPHY HOMER WARREN 


DETROIT, MICHIGAN 
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Detroit Financial and Bank News 


Federal Reserve Bank 


The directors the Federal Reserve 
Bank Detroit have been appointed. 
They are: John Ballantyne, president 
Merchants’ National Bank; Charles 
Hodges, president the Detroit Lubrica- 
tor Company, and director National Bank 
Commerce; Emory Clark, president 
First and Old Detroit National Bank; 
Julius Haass, president Wayne County 
and Home Savings Bank, and Robert 
Locke, manager Detroit Clearing 
House and secretary the Detroit Clear- 
ing House Association. The two direc- 
tors first named are selected the 
United States Federal Reserve Board; 
the last three the Chicago Federal Re- 
serve Bank’s Board. Mr. Locke desig- 
nated serve manager the Fed- 
eral Reserve Bank Detroit. 

The selection the directors makes 
possible immediate action the matter 
opening the Detroit bank. 


The Capital City National Bank 
Lansing, Mich., recently displayed its 
lobby elaborate exhibit the work 
done the inmates the Michigan 
school for the Blind. The exhibit con- 
sisted brooms, brushes, baskets, ham- 
mocks, tables, cooking, canning, sewing, 
and manual training work. The display 
attracted wide and favorable attention. 


The Lansing State Savings Bank 
Lansing, has purchased the required stock 
and now affiliated with the Federal 
Reserve System. 


Frank Blair, president the Union 
Trust Co. Detroit, and president the 
Trust Company section the American 
Bankers’ Association, announces that the 
eighth annual dinner the trust com- 
panies the United States under the 
auspices the Trust Company Section 
the American Bankers’ Association 
will held the Waldorf Astoria Ho- 
tel, New York, Monday evening, Febru- 
ary 25. The dinner will the nature 
war conference. 


Like other large cities, Detroit also 
new high mark bank clearings 


21.6 per cent over the’ 


1916 total, $2,260,574,- 
Bank 
tions for the year ag- 
gregated $6,3 52,491 
163,000 1916. 


Frank Lansing 
has accepted posi- 
tion cashier the 
State Bank Mil- 
ford. was for- 
merly cashier the 
Brighton State Bank. 


The Commercial 
Savings Bank St. 
Mich., has been 
admitted the Fed- 
tral Reserve System. 
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to that of meeting war conditions. 


Assistant-Cashiers Peoples’ State 


WILLIAM BRAASCH (upper) and 
LEUTY (lower) recently made Assistant 


Cashiers Peoples State Bank, Detroit, 
Mich. 


the annual meeting the Board 
Directors the Peoples State Bank 
Detroit, two assistant-cashiers were elect- 
ed, William Braasch, whose picture ap- 
pears top, and Leuty. 

Both Mr. Braasch and Mr. Leuty are 
well known and highly regarded De- 
troit. Extensive training the banking 
business has equipped them 
for the positions which they have been 
elevated. 

Mr. Braasch entered the employ 
the State Savings Bank messenger 
years ago and continued the savings 
department when that bank was merged 
with the Peoples Savings, forming the 
Peoples’ State Bank 1907. Mr. Braasch, 
through his long service, has acquired 
wide acquaintance and should prove 
valuable addition the official staff con- 


BIG BUSINESS PATRIOTISM 


submitting his annual report, President Keena the Peoples 
State Bank, made these impressive observations: 
and industry the country have subjugated all other interests 
The unification and standardization 
all business, bringing about the surrender and subjection the natural and 
constitutional rights the individual meet war measures one the 
most remarkable epochs the history the United States. 

legal principle that individual necessities must give way public con- 
venience been forcefully demonstrated. 

meeting war demands, the patriotism big business men has been 

winning the war, the patriotism the individual, and clear that one 
beneficial outcome the war will 


judicial and political understanding and attitude toward big business and 
big corporate enterprise, upon restoration peace conditions. 


Symons, Otto Dittmar, 


bring about better 


trolling the steadily increasing savings 
department. 

Mr. Leuty received his education the 
schools Detroit. began his bank- 
ing career 1900 with the Detroit River 
Savings Bank which was later merged 
with the Dime Savings Bank. Then 
became assistant collection clerk with the 
State Savings Bank and for the past 
years has been charge the collec- 
tion department. 


The bank clearings Grand Rapids 
1917 furnishes impressive example 
the prosperity central Michigan during 
the past year. The clearings were the 
largest the city’s history, $2,488,068,- 
728.94 compared with $226,794,863.57 
1916. 


The directors the First Old Na- 
tional Detroit, have declared ex- 
tra dividend one per cent addition 
the regular quarterly dividend 
per cent. The bank distributed $450,000 
dividends 1917; appropriated 
ooo for the employes’ pension fund and 
the undivided profit account has been in- 
creased $400,000. 


Spencer, Trask Co. announce that 
stockholders’ subscriptions and advance 
applications were such large volume 
heavily oversubscribe the $3,800,- 
Detroit Edison Co. ten-year per 
cent convertible debenture bonds, that 
all advance subscriptions were drastically 
cut down. 


Ralph Langley, formerly Michigan 
mortgage bankers, Chicago and Detroit, 
has gone into the investment business 
his own account. Mr. Langley has 
opened offices 736 Penobscot Building. 


The board directors the Saginaw 
Valley Trust Company Saginaw, has 
been reduced from members mem- 
bers. The large board was too unweildy 
for practical working purposes. The new 
board consists George Alderton, 
Rachow and Orr, Saginaw; 
Chamberlain Standish, and George 
Nason Chesaning. Officers elected 
are: President, George Alderton; Vice- 
presidents, Orr, 
Rachow; Secretary, 
Assis- 
tant Secretary, Wil- 
liam Miessner; Man- 
ager Abstract Depart- 
ment, 
Peckover. 


Alexander Long 
has resigned trust 
officer the Union 
Trust Co. and Joel 
Prescott, assistant 
trust officer, has been 
elected 
him. Monroe Ro- 
ney takes Mr. Pres- 
cott’s place. 


Never has the 
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Statement December 31, 1917 


RESOURCES 
Loans and Discounts - - - - - - $42,131,367.16 
Bonds and Securities - - - - - 6,818,525.24 
Liberty Loan Bonds - - - - - - - 1,071,070.29 
Other United States Bonds - - - - - - 1,585,000.00 
Federal Reserve Bank Stock - - - - - 225,000.00 
Real Estate - - - - 560,500.00 
Safe Deposit Vaults, - 100,000.00 
Customers’ Liability under Letters of Credit - - 24,990.39 
Customers’ Liability Account of ‘‘Acceptances’’ - 300,979.00 


Cash Resources Due from U.S. Treasurer $ 287,250.00 
Due from Federal Reserve Bank 5,373,430.08 
Due from other Banks ~ - 9,470,159.07 
Cash on hand - - - 5,517,850.71 20,648,689.86 


$73,466,121.94 


MEMBER FEDERAL RESERVE BANK 
DETROIT, MICHIGAN 


OFFICERS 
EMORY CLARK, President 
WILLIAM T. DeGRAFF - - - - Vice-President © 


WALTER NICHOLSON, Vice-Pres. and Cashier 


= W. A. McWHINNEY - - - - Assistant Cashier i 
i HENRY J. BRIDGMAN - - - Assistant Cashier | 


- L. F. MERZ - - - - Manager Foreign Exchange 
LIABILITIES 

Dividend No. 15, payable ‘Sian. 1, ‘1918 - - - 150,000.00 Roy D. Chapin Ralph Gilchrist 
Discount Collected but not cmad - - - - 352,405.96 Emory W. Clark William J. Gray 
Reserved for Interest and 112,268.80 James Craig, Jr. Lewis Jones 

gar ea 
Deposits - - - - - - - - 62,599,572.51 j; Ss. Jr. 

ames H. inn iott tevenson 


Frill 


STRIKINGLY SIGNIFICANT STATEMENTS 


the Report Made President Emory Clark the Stockholders 
December 31, 1917 


deposits are $62,599,572,51, compared 
with $54,730,737.33 last year, increase 


under the present law are required 
maintain only per cent reserves against 
deposits, have maintained throughout the 
year reserves 218-10 per cent, and average 
cash resources 339-10 per cent. 


behalf the bank and its customers, 
subscribed for $8,600,000 the first issue, and 
the second issue Liberty Bonds. 
financing their purchase became necessary 
times temporarily discount our own short 
time paper the Federal Reserve Bank, which 
did the high point one occasion 
$6,880,000. All has now been repaid, and 
should added, during this entire time held 
U.S. Treasury Certificates Government Bonds 
excess the discounts. 


the year the Bank earned $845,750.19 
after all deductions for taxes, pension fund, fur- 
niture and fixtures, war payments, the Y.M.C.A. 
and Red Cross, and after making provision for 
all slow doubtful assets. This equal 16.91 
per cent our Capital 11.27 per cent our 
Capital and Surplus. 


the year added $20,000 the Pen- 
sion Fund, which now amounts $90,356.74. 
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the increase deposits better ratio 
shown our large capital and surplus, and 
this will enable better maintain our 
increased earnings. 


preparing plans for the Bank’s new build- 
ing, was found necessary for the accommoda- 
tion our present business purchase 100 feet 
additional our previous holdings Griswold 
Street, and now own the entire block 
Griswold Street, between Congress and Larned, 
with the exception the South feet. 


“With deep regret recorded the death 
during the year three directors: Alexander 
McPherson, Chairman the Board, James 
Standish and Frederick Stoepel. 


Bank has adhered its policy main- 
taining large cash resources, and feel warranted 
stating that never during our long history was 
our business sounder more elastic condition, 
our prestige higher than believe them 
today. 

year has not been free from difficulties 
and anxieties, but have been successful 
avoiding large losses, and with $13,000,000 
paper available for rediscount with the Federal 
Reserve Bank, are position meet the 
legitimate demands all commercial needs 
and continue maintain even more than our 
full share financing Government and 
customers’ 
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CAPITAL 
$500,000.00 


MOSS, Pres. 


HAYES, Vice-Pres. and Cash. 


MEMBER FEDERAL RESERVE BANK 


DETROIT, MICHICAN 


Depository 
Postal Savings Fund 
State Michigan 
City Detroit 


OFFICERS 
PAUL DEMING, Vice-Pres. 


GORDON FEARNLEY, Asst. Cash. 


SURPLUS 
$190,000.00 


JAMES BRADY, Vice-Pres. 


new branch the American State 
Bank Detroit has been opened Con- 
and Kercheval avenues. 
Begole, former assistant-cashier the 
Farmers’ Merchants’ Bank Ann Ar- 
bor charge manager. The build- 
ing which houses the branch bank cost 
This branch the tenth opened 
the bank. 


Frank Welton has become cashier 
the Cadillac State Bank. Mr. Welton re- 
cently returned from California where 
was engaged the banking business. 
Van Heest formerly connect- 
with Howe, Snow, Corrigan Bertles, 


investment bankers Grand Rapids, first 


asa salesman and later manager 
the Detroit offices, has opened offices 
his own the Michigan Trust building, 
Grand Rapids. 
John Staley, Emory Clark, 
Joy, John Johnson and Haas 
were among the Detroit bankers who at- 
the recent meeting the Chi- 
Bankers’ Club when Otto Kahn 
New York spoke. 


John Dodge has resigned di- 


rector the National Bank Commerce, 


Detroit, owing the pressure war 
work and Charles Roehm Roehm 
Davison has been elected succeed him. 


the recent annual election four new 
names were added the board the 
First Old Detroit National Bank. James 
Davidson, Bay City, who succeeds his 
father, Captain James Davidson; Joseph 
Crowley, head Crowley Bros., and 
Crowley, Milner Co.; Eugene Lewis, 
the Timken-Detroit Axle Company, 


the Digestive Ferments Company, were 
fill vacancies. 
Wagar, general teller, was promoted 


assistant-cashier. 


EDMUND FISHER 


The Board Directors the High- 
land Park State Bank has elected Ed- 
mund Fisher New York City, 
vice-president and member the board. 
Fisher will active the manage- 
ment the bank. 

short time ago, Mr. Fisher was 
deputy and acting controller the city 
New York. the banking world 
better known through his national bank 
and trust company experience. 

His last banking position was that 
manager the Flatbush Trust Co., later 
merged with the Irving Trust Co. 
New York. Mr. Fisher began his bank- 
ing career junior clerk the Sprague 
National Bank. expert financial 
matters, has been given wide recog- 
nition governmental and financial cir- 
cles, and was particularly prominent the 


movement for banking reform. ren- 
dered valuable aid the New York State 
Bankers’ Association analyzing the 
banking legislation growing out the 
panic 1907, while member the 
Council Administration and chairman 
its Legislative Committee. 

was appointed the Secretary 
the Treasury member the Prelim- 
inary Organization Committee Federal 
Reserve Banks, and while member 
this committee, made investigations into 
foreign banking practice London, Paris 
and Berlin. member the Cur- 
rency Committee the United States 
Chamber Commerce. 

Mr. Fisher has written number ar- 
ticles covering various phases banking? 
municipal finance, investment and credits. 


Clarence Green has taken posi- 
tion the bond department the Grand 
Rapids Trust Company. was former- 
with Howe, Snow, Corrigan Bertles, 
investment bankers Grand Rapids. 


Lansing Gets Contracts 


Three million dollars worth con- 
tracts have been placed the government 
with the Wheel Company and 
the Auto Wheel Company Lansing. 
The contracts are for escort wheels, which 
both Prudden and Auto Wheel plants are 
ideally adapted make. The contracts, 
which are apportioned the two Lansing 
wheel making concerns, are proportion 
their respective production capacities. 
the Prudden Company, and Por- 
ter, manager the Auto Wheel Com- 
pany, that will require 800 additional 
employes get the contracts completed 
December 31, 


The stockholders the Dearborn State 
Bank Dearborn have increased the cap- 
ital stock from $50,000 $100,000. 


WALLACE AND CO. 


QUOTATIONS AND STATISTICS ALL 
DETROIT SECURITIES REQUEST 


DETROIT, MICH. 


MEMBERS DETROIT STOCK EXCHANGE 


THE BANKERS’ MONTHLY 


PENOBSCOT BLDG. 
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The National Bank Commerce 
per cent basis again, having come 
through the per cent period splendid 
shape. The announcement the increase 
one the best signs the times. 
some respects may regarded 
personal triumph for President John 
Lonsdale whose administration has been 
marked extraordinary growth and 
soundness. The bank has forged right 
ahead since Mr. Lonsdale assumed the 
presidency. 


Haill, auditor the Third Na- 
tional Bank, has been made assistant 
cashier and Tompkins takes Mr. 
Haill’s place auditor. Mr. Tompkins 
left the Third National early 1917 
take position with the First and Old 
National Bank Detroit, but returned 
the Third National St. Louis last 
December. 


Hecht, president the American 
Institute Banking, has announced the 
following committee Acceptances for 
the Eighth Federal District, collaborate 


similar committees the American 


Bankers Association and the United 
States Chamber Commerce: 
Houston, vice-president Third 


OFFICERS 


EDWARDS 
MURRAY CARLETON Vice-President 


Vice-President 
and Cashier 


LEROY BRYAN Asst. Cashier 
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The 


ST. LOUIS 


Large Enough Serve Any— 
Strong Enough Protect All 


JOHN G. LONSDALE, President 
W. B. COWEN, Vice-President 


Resources 


St. Louis Financial and Bank News 


National Bank, St. Louis; Herb, 
vice-president Mississippi Valley Trust 
Co., St. Louis; Moser, secretary 
St. Louis Bank, St. Louis. 


Mr. Lonsdale Sane Thrift 

Sane, wholesome thrift not parsimony, 
the big essential just now says John 
Lonsdale, president the National Bank 
Commerce. 

“Shall save every cent can 
proceed with ‘business usual,’” asks. 
“That question causing more discussion 
from widely divergent viewpoints than 
any other before the public to-day. There 
are those who far suggest, 
perfect good faith, that the national cam- 
paign cut down spending German- 
inspired. other hand, men 
prominence are urging the people 
the limit stinting themselves; spend 
only for the bare necessities life. 

“Perhaps this radical talk indulged 
with the foreknowledge that will not 
fully heeded. so, that but an- 
other reason why should 
down. Mr. Hoover, seeking 
lessen the consumption sugar, should 
advise the public buy food all, 
would acting just sanely and 
much the point certain thrift talkers 


Organized 1847 


ST. LOUIS 


National Bank Commerce 


Capital, Surplus and Profits Over......... $13,000,000 
80,000,000 


Organized more than years ago— 


W. L. McDONALD, Vice-President 
J. A. LEWIS, Vice-Pres. and Cashier 


who are much before the public 
ent. the injunctions these 
were followed literally, the production 
all nonessentials would stopped. Busi- 
ness would then strict war basis, 
but there would much want and much 
unemployment, unless the property 
labor now engaged nonessential 
ness could all employed the handling 
essentials. 

“We not believe this could done. 

could why not exercise direct 
control over nonessential business, rather 
than pursue course that means the 
elimination such business long 
drawn-out process involving bankruptey 
and ruin for many? Until are pre 
pared guarantee employment 
plants and workers now engaged non- 
essential business, the patriotism and the 
economic value such business 
not questioned. 

“Let us, all means, thrift and 
teachers thrift, but let have sane 
teachings instead hysterical outbursts” 


Once again the overdraft evil 
phasized, this time State Banking Con- 
missioner Enright who has sent out 
tices that the overdraft must 
from the banking practices 


$2,000,000.00 


CAPITAL 


this institution has continuously 
rendered its patrons the exception 

service that results from ex- 
tended knowledge their financial 
needs. Correspondence and inter- 
view solicited. 
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taking this position, Mr. Enright 
simply recognizing one the funda- 
mentals sound banking. The national 
government has time and again pointed 
out the danger permitting depositors 
draw against insufficient 
funds and the firmness Controller 
the Currency Williams enforcing the 
regulation among national banks has had 
effect. Mr. Enright points 
out the overdraft obviously contrary 
good banking, unjust the great body 
depositors and illegal well. 


recent report the deposits Mis- 
souri State banks and trust companies 
showed total $519,000,000 which 
75,000,000 excess the corresponding 
period the greatest vol- 
ume savings and other deposits 
the history Missouri banks. This does 
not include the money deposit the 
national banks, which known ex- 
ceed The amount de- 


MECHANICS -AMERICAN BANK 


ST. LOUIS 
RESOURCES $45,000,000 


Superior 


FRANK HICKS, Vice-President 
JACKSON JOHNSON, Vice-President 
EPHRON CATLIN, Vice-President 
JOSEPH CALFEE, Cashier 


posit state and national banks 
ficient, equally distributed, give each 
man, woman and child Missouri more 
than $200. Resources state banks and 
trust companies leaped during the year 
from $568,000,000 $667,000,000, 
000,000. Loans increased between No- 
vember, 1916, and November, 1917, 
000,000. The total loans outstanding No- 
vember were $412,000,000. Capital and 
surplus increased from $115,000,000 
$118,000,000, and cash due from banks in- 
creased from $127,000,000 $131,000,000. 
Banking Commissioner Enright said the 
banks and trust companies show splen- 
did condition everywhere the state. 


Prather Knapp, manager the 
publicity and purchasing department 
the Mississippi Valley Trust Co., has pre- 
pared attractive booklet called farm 
loans describing the methods used the 
company this growingly important 
problem. The company going into the 


The new year will bring its new banking 
problems, and further tests banking 
strength. meet each new demand and 
bring our customers service adequate 
the unusual times the constant effort 


this bank. 


BROADWAY 


AND OLIVE 


REG. VU. PAT. OFF. 


ST. LOUIS SECURITIES 


QUOTATION SHEET 
REQUEST 


RICHARD HINRICHS 


INVESTMENTS, STOCKS and BONDS 


Bank Bullding 


THE BANKERS’ MONTHLY 


MEMBER 


Facilities Offered 


Correspondents 


WALKER President 


CHARLES ALLEN, Ass’t Cashier 
JAMES LEAVELL, Ass’t Cashier 
CHASE, Ass’t Cashier 
RICHARD KING, Ass’t Cashier 


farm loan business more extensively than 
ever and the organization the de- 
partment under the control Vice-presi- 
dent Fitch seems ensure very effective 
results. The farm loan committee con- 
sists Julius Walsh, chairman 
the board, Breckenridge Jones, 
William Fitch, William Bagnell, Eu- 
gene Benoist, Frank Edlin, George 
Mahan and Stockton. 


The sudden death early January 
Tom Randolph, chairman the Board 
Directors the National Bank 
Commerce, St. Louis, removed one 
the ablest men the Southern financial 
field. Indeed, Mr. Randolph’s ability was 
known and recognized throughout the 
country. Born Tennessee years ago, 
Mr. Randolph moved early Texas with 
his parents. the age was 
cashier bank Sherman, Texas, and 
his banking career continued uninterrupt- 
edly from that time. 


Leading St. Louis Stocks and Borids 


Quotations by Richard E. Hinrichs, 
316 Boatmen’s Bank Building 


Description 
American Bakery, Com 
American Bakery, pfd., 
$753,300 

Boatmen’s Bank 
Brown Shoe, Common 
Central Coal & Coke Com.......... : 5534 
Century Electric Co 200 
Certain-teed Prod’s 2d Pfd 
Certain-teed Products, Com 
Chicago Ry. Equipment 
Consolidated Coal 
East St. Louis Sub., 

ast St. Louis & ae Com.. 
East St. L. & Sub. C 
Ely-Walker Dry G "ds, 2d Pfd 
Ely-Walker Dry Goods, Com 
German Savings Institution 
Hamilton-Brown Shoe 
Hydraulic-Press Brick, Pfd 
Hydraulic-Press Brick, Cc 
Illinois Traction, Pfd 
Independent Brew'’s, Ist Preferred... .... 
Independent Breweries, 
International Shoe, 
Laclede Gas, first 5s. 
Lacelde Gas Light, Pfd. 
Mechanics Amn. National . 
Mercantile Trust 
Merchants-Laclede National 
Missouri-Edison 
Miss, River & B. T. Ry. 5s 
Mississippi Trust 
Mo. Po: Cement 
Mortgage Trust 
National Bank Commerce 
National Candy, Common 
Rice-Stix D. G., Ist Pfd 
Rice-Stix D. G: Common........... 
South Side Trust 
State National 
St. Louis Brewing Ass’n 6s. . 
St. Louis Cotton Compress 
St. Louis Screw Company. . 
St. Louis & Sub. Ry. gen. 5s. 
St. Louis Union Trust 
Third National Bank 
United Railways, Preferred 
United Railways, 4s 
United Ry’s, Com. issued $24,913,800 4 
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Acceptances 
(Continued from page 10) 

Where bills lading and other docu- 
ments are attached they are exhibited 
drawee time presentation for ac- 
ceptance when subsequent delivery there- 
the interested party made, 
retained until payment date ma- 
turity, usually covered annotation 
the draft Ac- 
ceptance” “Documents Payment” 
conform with instructions given. 


the instrument bears the clause pro- 
vided the Federal Reserve Board “Ob- 
ligation the acceptor hereof arises out 
purchase goods from the drawee,” 
considered prime commercial paper, 
rediscountable Federal Reserve Bank 
rates, which, the case two-name 
paper, are exceptionally favorable, view 
the better guarantee afforded against 
obligations bearing but one signature. 


The development trade and bank ac- 
ceptances among the most interesting 
and significant evolutions big business. 
History records the use trade and 
bankers bills having first been brought 
into commercial operation the Flor- 
entines the twelfth century and grad- 
ually finding its way into France, when 
the end the year 1400 that class 
paper reported have been general 
use throughout commercial Europe. From 
all accounts the earlier bills were made 
payable bearer his assigns and the 
first known mention endorsement 
upon these instruments occurs the Ne- 
opolitan Pragmatica 1607. While this 
medium commercial usage seems pri- 
marily have been confined for trade 
with foreign countries, was later ex- 
tended embrace domestic operations 
well. 

reflecting upon conditions our 
own country existing prior the 
Civil War, discover that considerable 
proportion commercial transactions 
were then effected bills drawn va- 
rios usances; matter fact, six 
months sight drafts were not uncom- 
mon practice. that time this form 
negotiable paper commended high 
standing and operations flourished under 
its application until the period following 
the war when the question credits be- 
‘came uncertain, and order encourage 
the payment cash for commercial tran- 
sactions, the mercantile discount system 
came into being. 


This custom—largely through the force 
competition, grew into the now well 
known open book account which but 
few years ago was virtually the only 
financial record mercantile transactions 
between buyer and seller. Competition 
trade which first created the mercantile 
discount system and later devolving into 
the open book account, has again the 
new order things, encouraged the use 
the acceptance bankable and ap- 
proved form modern credit system. 


With the new era safe predict 
that before long very little money, will 
loaned bankers this country 
merchants manufacturers who cannot 
produce other evidence receivable as- 
sets than open book accounts. 


There are doubtless many difficulties 
overcome rearranging trading opera- 
tions accord with present financial re- 
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quirements. Every business man who un- 
derstands these problems and appreciates 
the urgent need reform our com- 
mercial inter-relations, cannot fail rec- 
ognize his obligation and render the val- 
uable assistance necessary bring about 
evolution commerce the greatest 
importance our country. 


measure has been greater impor- 
tance—as affecting not merely the local 
financial conditions the United States 
but the entire situation from interna- 
tional standpoint—than the new bank act. 
Its facilities for branch-banking 
eign countries especially, and the privilege 
granted for bank and commercial accep- 
tances, affords great improvement 
system our relation commerce, likely 
give the United States greater power 
foreign trade. 

One the difficulties intelligently 
following the various provisions the 
new law unquestionably lies the imper- 
fect comprehension which exists even 
banking circles—with regard what the 
act intended supersede and improve. 
The banking element country 
should deal with these problems seri- 
ously deserving and seek what help 
may given make the purpose 
the law facts the scientific em- 
ployment capital and credit the shape 
organized facilities, which turn will 
react the benefit the public from the 
operation well-regulated and uniform 
banking system. 

The Federal Reserve Act, which became 
operative the opening November 16, 
1914, the Federal Reserve Banks, 
essentially intended bring into existence 
commercial banking system that will 
assist more advantageously financing 
our internal and external trade, and every 
indication points towards its becoming 
powerful force behind the business ma- 
chinery our country. financial de- 
velopment the United States that will 
meet the growing demand for commercial 
expansion but matter national en- 
terprise and largely rests with its people 
their campaign education con- 
form with new conditions and adequately 
cope with and keep within legitimate 
bounds the activities trade. 

business men and bankers 
fact generally acknowledged that one 
our most urgent needs self-liquidating 
system trade operations, facilitated 
means properly recorded and readily 
negotiable credit instrument. 

the lack credit facilities, more 
than anything else that hampers business, 
and the difficulties mind with mer- 
chants not such large extent exist 
for increase capital enlarge their 
output, but rather result their 
not being afforded the advantages accru- 
ing from modern system financing 
their sales, and this direction 
mainly that the new Federal Reserve Act 
will prove immeasurable value dem- 
onstrating the ability our merchants 
and bankers adequately and efficiently 
meet and advance the needs commerce. 

the light the new order things 
the matter arranging our business 
harmoniously accord with the acceptance 
feature should serve impress the in- 
dustrial element with the timely discon- 
tinuance system finance that has 
long become obsolete other large na- 
tions the world. 


The superiority the Trade 
tance over the Open Book Account for 
the purchase sale goods— its 
broaden the buying field for the mer. 
chant and enable the seller handle his 
business smaller operation 
becoming more and more apparent 
ali interests alike. Whether that 
show development huge dimen. 
ondary position, remains matter cop. 
jecture. The main point, however, 
mind that the demand for modernize 
credit facilities becoming universal, 
increasingly urgent, with the rightful 
pectation that will place the 
position this country firm 
secure basis. 


evidence the attitude leaders 
the field sound credits, gratify. 
ing make mention resolution 
recent convention the Nationl As. 
Credit Men, who 
and emphatically” placed themselves 
record favoring the steady and rapid 
substitution trade acceptances for the 
open account method. Added 
ation was given that the association 
committed put forth earnest efforts 
prevailing upon each member his 
part lending assistance towards the 
creation this class paper, fully 
realizing its practical conformity dis- 
countable credit instrument, which 
place commercial obligations 
definite date payment, not 
ject deduction and unquestionably 
gotiable. 

The secret here given one 
“negotiability.” that which the 
merchant explains the success 
ing business the soundest principles 
instead the antiquated, disadvantageous 
and non-negotiable open 
and the banker lends feeling 
fidence and security 
along these lines. 

the technique the law, the trade 
acceptance has precedence over the open 
book account that the signor such 
instrument agrees all the terms 
purchase having been complied with. 
while the latter case the 
charge entry must proven and 
lease open points for contention. 

The financial market would welcome 
active trading acceptances 
choice now offered deal other 
than that 
which its true light does not pass the 
checking. 

Bankers the field international 
nance frequently trade bills 
change acceptances purchased 
center against immediate sale another 
where better rate deriving 
therefrom the benefit the difference 
exchange and discount limits between the 
two markets. These operations are termed 
arbitrage and the classification 
ing same may briefly given 
three 

Drafts drawn upon and 
country other than where drawn. 

Drafts drawn upon and 
locality where issued. 

Drafts drawn upon other 
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THE NATIONAL CITY BANK 


NEW YORK 


Original Charter Dated 1812 


Set Aside Capital for Foreign 6,000,000.00 


FRANK A. VANDERLIP President 


WILLIAM A SIMONSON .......... General Executive Manager 
SAMUEL McROBERTS,....Executive Manager CHARLES V. RICH............ Executive Manager 


JAMES H. PERKINS 


BUENOS AIRES 


RIO DE JANEIRO 
SANTOS 


DE CUBA.. 
GEN 


Executive Manager JAMES rt STILLMAN Executive Manager 


...-Assistant Cashier 

.... Assistan. Cashier 

... Vice-President ANDREW MILLS, Jr ... Assistant Cashier 
Vice-President NS. SAT .... Assistant Cashier 


Vice-President 

.... Vice-President 
Vice-President 
Vice-President 


. Assistant Cashier GEORGE A KURZ.. Asst. Mer. Foreign Dept. 

.Assistant Cashier .GR Foreign Dept. 
... Assistant Cashier tatistician 
... Assistant Cashier 

Assistant Cashier 


BRANCHES 
General Superintendent of South American Branches 


AMBROSE V. Sub-Manager 
OV 


PORFIRIO FRANCA 
DUDLEY W. HOPKINS 
.Acting Manager 
.Acting Manager 
PAUL G Aanager 
H. FESSENDEN MESERVE - Manager 
ROBIE R. STEVENS Manager 


The Foreign Department buys and sells Drafts and Cable Transfers; issues Commercial Credits and Travelers’ 
Letters Credit, available all parts the world; makes collections and does 


general foreign banking business. 


The Chase National Bank 


the City New York BROADWAY 


CAPITAL 


SURPLUS and PROFITS (Earned) 11,120,000 
DEPOSITS (Dec. 333,332,000 


OFFICERS 


BARTON HEPBURN, Chairman the Advisory Board 
ALBERT WIGGIN, Chairman the Board Directors 


EUGENE THAYER, President 


SAMUEL MILLER, Vice-President CHARLES SMITH, Asst. Cashier 
EDWARD TINKER, Vice-President WILLIAM HOLLY, Asst. Cashier 
CARL SCHMIDLAPP, Vice-President GEORGE SAYLOR, Asst. Cashier 


GERHARD DAHL, Vice-President 
ALFRED ANDREWS, Cashier 


HADDEN HOWELL, Asst. Cashier 
FRED TELLEEN, Asst. Cashier 


CHARLES SLADE, Asst. Cashier ROBERT BARR, Asst. Cashier 
EDWIN LEE, Asst. Cashier SEWALL SHAW, Asst. Cashier 
WILLIAM PURDY, Asst. Cashier LEON JOHNSTON, Asst. Cashier 
DIRECTORS 
HENRY CANNON DANIEL JACKLING EDWARD NICHOLS 
BARTON HEPBURN FRANK SAYLES NEWCOMB CARLTON 
ALBERT CHARLES SCHWAB FREDERICK ECKER 
JOHN MITCHELL SAMUEL MILLER EUGENE THAYER 
GUY TRIPP EDWARD TINKER CARL*J. SCHMIDLAPP 
JAMES HILL HENRY ENDICOTT GERHARD DAHL 


ANDREW FLETCHER 
RECEIVE ACCOUNTS 


Bank, Bankers, Corporations, Firms Individuals, favorable terms, and shall pleased 
correspond with those who contemplate making changes opening new accounts. 


FOREIGN EXCHANGE DEPARTMENT 
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CARWEN STEEL TOOL 


COMPANY 
PHILADELPHIA 


Smith-Martin Company 


Investments 


specialize the following 
stocks:— Offers investment 
opportunities 


superior quality. 


Butler Bros. 
Northwestern Yeast 
Kellogg Switchboard 
U.S. Gypsum 
Morrison Hotel 
H. W. Gossard Co. 
American Type Foundry 
Great Lakes Dredging 
Emerson-Brantingham 
Inland Steel 
Am. Fork and Hoe 
Northwestern Steel and Iron 
unte Bros. 


Suite 800 
CONTINENTAL COMMERCIAL 
BANK BUILDING 
208 So. Salle St. CHICAGO 


can give inside information 


desired. 


Write for particulars 


Montague Zevely 
STOCKS AND BONDS 


Continental and Commercial 


Bank Building 
208 Salle St. Chicago 


Where Home Comforts for Gentle Folk 
and 
Good Wholesome Table Reasonable Prices Prevail 


AMERICAN PLAN 


Room, Private Bath and Meals included 
DAVID WM. KNOTT 
MAXIMUM RATES 


Person $4.00, Persons $7.00 Per Day 
Special Rates Permanent Guests 


THE HOLLEY, WASHINGTON SQ. WEST 
HOTEL MARQUIS, EAST 3lst STREET 
THE VAN RENSSAELAER, ST. 5th AVE. 
THE BERKELEY, 9th STREET AND 5th AVE. 
THE EARLE, WASHINGTON SQ. NORTH 
THE IRVING, GRAMERCY PARK 
THE JUDSON, WASHINGTON SQ. SOUTH 


Write For Reservations 
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Acceptances 


than where drawn and turn 
place other than both. 

The aforementioned segregation—a; 
the American banker 
may further divided into inland 
—those drawn and payable within 
United States—or foreign bills 
from operations the United States 
drawn and accepted abroad. 

for his customers ofttimes has 
funds available for fixed period wig 
which may find advantageous 
effect purchases the open market 
and period investment. 

While trust companies this 
perhaps exercise more less 
the function discount companies 
known and operated Europe, there 
rate like institutions here for the py. 
pose dealing exclusively the 
chase and sale bankers’ 
acceptances. 


Federal Regulations 


order obtain general view 
what the present opportunity really 
fords, may well present and 
analyze the possibilities 
under the new bank law, which 
many practical phases intended 
vide market for commercial 
the same time creating automatic 
tration such operations—a vital featur 
prevent over-extension credit. 

The Federal Reserve Board when 
ing upon regulations governing 
tances has expressed itself the 
ment that— 

“The Acceptance still its infancy 

the field American Banking. 

How rapid its development will 

cannot foretold, but the 

ment itself certain. Opportunity 
given the Federal Reserve Act 
assist the movement this new 
tion. The present regulations are 
regarded first step and will 
extended circumstances and 
sonable regard for the other uses and 
needs the credit facilities the 

Federal Reserve system may 

rant.” 

acceptance performs two kinds 
offices commerce, that saves 
transmission cash and enables the 
itor not only arrange with the 
fixing the date payment, 
needed secure the use sum 
lent the debt before properly 

the terms the law 
drawn order, having definite 
and payable dollars the 
States, the obligation pay 
written stamped and signed across 
face the instrument the party 
whom drawn. The effect 
agreement that the acceptor 
the tenor the draft bill 
without qualifying conditions. 

Under the Federal Reserve 
law governing acceptances, 
under date September 1916, 
ter conform with conditions, reads: 
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THE NATIONAL BANK COMMERCE 


LOUISVILLE, KENTUCKY 


CAPITAL 800,000.00 


pur 
James Brown, President 

Hayes, Cashier Akers, Ass’t Cashier 
ate 
Give Prompt and Careful Attention Collections 
ature 
ncy For 
ing Check 
INVESTMENT Canceling Checks 
Checks Must Canceled When Paid 
Every banking authority—every bank and 
Price banker agrees with this. There wide 
Maturity Yield difference between temporarily MARKING 
checks with rubber stamp and PER- 
Hotel Morrison First and Refunding 6’s 1925 6.10 actually canceling them. 


the Booth St. Louis Cold Storage Co. First Neither check nor anything 


canceled with rubber stamp. 
Mortgage 6 Serial 6. 15 because the ink will fade out when exposed 

Springfield Terminal Ry. Power Co. the sun and air and because can easily 
First Mortgage 1925 6.25 erased from either plain safety paper 
Detroit Cold Storage Terminal Co. 


but Guaranteed Booth Fisheries Co. 


County, VA., Light Power 
Co., First Mortgage 1934 6.50 


Memphis Street Railway Co. Notes 7.40 


The 


Cummins System 


Booth Fisheries Co. Cumulative Pre- cancelation use 13,000 banks 

ferred 8.25 the United States—not a doubt about the 

Net earnings the Company for 1917 are cancelation—not skip miss—not 

over ten times dividend requirements. dissatisfied customer. 

ing 
INVESTMENT SECURITIES ANY KIND YOU 

Salle St. CHICAGO The Cummins Company 


TELEPHONE RANDOLPH 6010 


4742 Ravenswood Ave. CHICAGO, ILL. 
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Acceptances 


“Any member bank may accept 
drafts bills exchange drawn up- 
it, having not more six 
months sight run, exclusive days 
grace, which grow out transac- 
tions involving the importation and 
exportation goods; which grow 
out transactions involving the do- 
mestic shipment goods, provided 
shipping documents conveying se- 
curing title are attached time ac- 
ceptance warehouse receipt 
other documents conveying secur- 
ing title covering readily marketable 
staples. member bank shall ac- 
cept, whether foreign domestic 
transaction, for any one person, com- 
pany, firm corporation 
amount equal any time the ag- 
gregate more than ten per centum 
its paid and unimpaired capital 
stock and surplus, unless the bank 
secured either attached documents 


THIS CHECK (S IN SETTLEMENT OF 
THE FOLLOWIN@ 


some other security 
growing out the same transaction 
the acceptance, and bank shall 
accept such bills amount equal 
any time the aggregate more 
than one-half its paid and unim- 
paired capital stock and surplus.” 
Counsel for that Board has since ap- 
proved restoration the provision which 
error was stricken out from the act 
the amendment September 1916, 
thus giving national banks the privi- 
lege, with the assent the Federal Re- 
serve Board, accept 100 per cent 
their paid and unimpaired capital 
stock and surplus. 


Payable Two Places 


further ruling has been given the 
effect that acceptance may made 
payable two places, provided made 
optional with the holder present same 
either place. With this interpretation 
may expected that out-of-town 
banks will arrange have their accep- 


WILLIAM JOHNSON COMPANY 


GENERAL MERCHANDISE 


pp | PAY TOTHE ORDER OF 


New York, N. 


FIRST NATIONAL BANK 
U.S 


NO RECEIPT NECESSARY 


NGINEERS bore through always-at-hand indisputable receipt— 
tains, dig absolute positive evidence pay- 
lakes, their efforts made. rely upon the 

out railroads that time may saved return receipted bills. 


and the service made more 


are lithographers and printers, 


Here short-cut vouche check— bank checks. There 


devised concern that has been the 
manufacturer bank checks 
for years—that not only save time 
much more efficient than the old- 
style check and safer. 


Like all efficient things it’s very simple 
the way has been pointed out 
you. 


Note the check above. All the essential 
facts paying-receipting transaction 
are right the face the check. There 
you find the amount each one 
number bills, the discounts and freight 
deductions, together with the tota: 
invoices, total deductions and the full 
amount the check. 


saving office expense. Anyone who 
all familiar with the difficulty keep- 
ing such details where they can pro- 
duced notice will appre- 
ciate the unnecessary buried-in-the-files 
bookkeeping the Hall Voucher Check 


saves. 


Besides, don’t you see, does away 
with all follow-up bills, checking 
bills and filing receipted bills. 


And after you have made this short- 
cut, after you have saved time, worry 
and lot useless bookkeeping you have 


THE HALL COMPANY 


hardly bank the country, believe, 
which does not know the high quality 
our work. offer you the specialist’s 
service both quality and price. 


The size the Hall Voucher Check 


‘standard form—3} inches inches; 


stub inches long; colors selected 
bond paper—White, Buff, Blue, Green, 
Gray and Russet; three colors 
National Safety Paper—Pink, Blue and 
Primrose. Books 500 checks, per- 
forated and numbered red ink, 
page, imitation leather backs, flat 
stitched. Sample book business firms 
request. have other forms than 
the one shown here. 


Delivery charges paid remittance 
accompanies order the following 
special introductory prices: 

500 4.00 4.50 
18.00 


These prices are for printing black ink. For bank 
name red ink add 50c. for each book 500 checks. 

Mail your order today. Write legibly, name of 
concern, address, correct bank title, printing over 
and under signature lins and first number to be 
used. Remit Money Order Draft New 
York Boston, you haven’t rating. 


Agents Wanted 
Providence, 


Ask any bank about us—Bank stationers for years 
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tances payable their New York, 
go, St. Louis San Francisco corte. 


this advantage there will 
wider distribution bankers’ 


The law also provides that where funds 


resulting from acceptances are 


produce merchandise for ultimate 


port, where such monies are 
applied the purchase goods 
shipped abroad from the United 
the acceptance privilege the part 


national banks can invoked, which jug 


ciously affords broader scope the 


plication the act and would seem 


tremely beneficial. 
The Federal Reserve Board has 
recently made public fact that will 


for balance due open account 


constitute trade acceptance, although 
order that may excepted from 
Federal Reserve Act draw 


against actually existing values, 


have been issued contemporaneously 


within such reasonable time after the 
sumption that the merchandise 
istence and the hands the 
original form process sa& 
evidence thereof, the Federal 
Banks might reasonably require, 
counsel, that such Trade Acceptances shal 
offered “Bills Exchange draw 
against actually existing values” showing 
the date invoice that may 
ily determined whether the account 
one long standing. 

further clause the Federal 
serve Act which may prove 
interest banks dealing foreign 
changes, provides that: 

“Any member bank desiring 
cept drafts drawn banks bank- 
ers foreign countries 
cies insular possessions 
United States for the purpose fu- 
nishing Dollar Exchange, shall first 
make application the Federal Re- 
serve Board, setting forth the usages 
trade the respective countries, 
dependencies insular possessions 
which such banks bankers are 
cated.” 

“The Federal Reserve Board 
serves the right modify 
days notice revoke its 
either any particular member 
bank any foreign country 
dependency insular possession 
the United States which has 
thorized banks bankers draw 
member banks for the purpose 
nishing Dollar Exchange.” 


The general economic arguments 


favor acceptance feature our 


ent banking system are numerous, 
pecially regards the promising 
ning now afforded further our 


national trade and finance. 


for the thoughtful merchant 
banker consider and use every 


his power have the machinery 


acceptances perfected degree 
will enable the promotion 
nance here the highest financial 
their concerted co-operation 
accomplishment this result, the 
States will ultimately given 
impetus commercialism. 
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entirely trustworthy. 
efficient service 


— 


Appraisal Company 
APPRAISERS ENGINEERS 
CHICAGO 


South Dearborn Street 


Telephone Central 567 


Appraisal disinterested and competent concern 
assist you financing, adjusting fire and other 
losses, and keeping closer touch with your business 


PECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


CHICAGO and ST. LOUIS 


Should The Message 


From Every Bank Its Clients 


Some firms not understand the many 
angles the new war tax. Many not know 
their costs with accuracy, and will need assist- 
ance making war tax returns that will just 

them and the Government. 

Numbers such firms will naturally come 

the bank for advice and help. 


Estes Industrial Accountants 
Render Constructive Service—Solve Immediate Problems 
The carefully organized corps Estes accountants advanced 
Position meet such problems for your clients. backed the 
entire resources, experience and statistics gathered by L. V. Estes, Incor- 
porated, in years pre for nearly every kind of business. 
istakes now in computing costs, invested capital or profits will 


ve an important bearing on taxation. These can be avoided through 
employment of Estes service. 


Send For 


Bank executives may secure a copy of this com: 
pine. book by writing promptly. It's full of 
acts that will interest bankers or their clients. Men- 
tion which of these departments interests you most: 
Factory Efficiency Office Efficiency 


Industrial Accounting Sales Efficiency 


=—*RAISE WAG 
Efficiency 1829 Bldg.,Cheo -» Chgo 


BANKERS’ MONTHLY 


7 


AUDITING 


consider these Firms Leaders their Respective Lines and 
They invite correspondence and will render 


RAND McNALLY CO., 


PHONE HARRISON 2096 


Illinois Engineering, Auditing and 
Public Relations Co. 
Successors BENEDICT, BOYLE STRONCK, Inc. 
122 So. Michigan Ave., Chicago 


Engineering Industrial Economics 
Construction Public Relations 


“Write for Bulletin our 


Accounting 
Auditing 


JOHN WALLACE 


ENGINEER 


175 W.JACKSON 
CHICAGO 


120 BROADWAY 
NEW YORK 


HAROLD ALMERT 


Consulting Engineer 
Technical Counsel 


Examinations Reports 
and Valuations 


THE ROOKERY CHICAGO 


Covering every point Standard 
American Law, written you can 
understand it. Concise and com- 


The Vest Pocket 
plete Contains 112 Legal Forms 


LAWYER for drawing papers all kinds. 


CONTENTS 
Contracts—Quasi Contracts—Agency—Torts—Domestic Relations 
—Criminal Law—Personal Property—Landlord and Tenant—Wills 
—Real Estate—Mortgages—Negotiable Instruments—Evidence— 
Pleading—Practice—Constitutional Law— Partnershi Corpora- 
ankruptcy. 335 Pages 
Cloth Binding One Dollar 


Used and Endorsed Bankers Everywhere 


Flynn Van Hecke 900 Building Chicago 
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Endorse your checks 
you list them your 
adding machine— 
eliminate the noisy and 


time consuming opera- 


tion hand stamping. 


Note that the operatorsim- 
ply turns over the check as 
he does in listing and the 
endorsement is made in- 
stantly and automstically 
thus eliminating one entire 
Operation. 


National City Bank New York 
Fifth National Bank 

Empire Trust Co. 
New Netherlands Bank New York 
Farmers Loan & Trust Co.- - - - - New York 
Harriman National Bank New York 
West-End Trust Co. Philadelphia, Pa. 
Philadelphia Trust Co.- - - - Philadelphia, Pa. 


427 New York Life Bldg. 


UNITED AGENCY 


Reliable Credit Information 
General Rating Books 
Superior Special Reporting Service 


Current Edition 
Rating Book 


NOW READY 


Comprising 1,750,000 names— 
eight points vital Credit 
information each name— 


The Up-to-date Service 


GUNTHER BUILDING. CHICAGO, ILLINOIS 
1018-24 South Wabash Avenue 
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Gives Perfect Endorsement 


Does Not Smear 
Never Misses 


Simple and 
Durable 


Rapid and 
Noiseless 


Automatic 
Action 


Levers 
Push Pull 


All Parts In- 
terchangeable 
All 
Checks From 
Single Checks 
Light Paper 
Largest 
Vouchers with 
Papers 
Attached 


The Machine That Solves the Problems Check Endorsing 


NECESSARY THE ADDING MACHINE 


A FEW AUTOMAT ENDORSER USERS; 


Provident Life & Trust Co. 
Third National Bank 
Commercial Trust Co. 


- - Philadelphia, Pa. 

Philadelphia, Pa. 
- - - - Philadelphia, Pa. 
First National Bank Philadelphia, Pa. 
People’s National Bank Boston, Mass. 
Boston Safe Deposit & Trust Co. - - Boston, Mass. 
American Trust Co. Boston, Mass. 
Washington Loan & Trust Co., Washington, D.C, 


Write us for full information regarding our attractive proposition 


CHICAGO, ILL. 


SALES COMPANY 


LISTED AND UNLISTED SECURITIES 


Bid Asked 
10.00 10.50 
Sm. 2.25 2.45 
92.00 94.50 
7.50 8.50 
Boulder Tungsten. . 
Bucyrus Co., pfd... Sale 55.00 
9.00 
Continental Motor, com....... Pee 5.75 
Four Whl. Drv. C’ville........ 475.00 500.00 
Grant Motor, 43.50 44.50 
Salle Extension........... 7.00 8.00 
Moline Plow, Ist pfd......... 89.00 90.00 
Oklahoma Prod. & Ref....... 6.50 7.50 
Paige Detroit Motor......... 16.00 17.00 
Republic Motor Truck, com.... 44.00 45.00 
Republic Motor Truck, pfd.... 87.50 88.50 
Thompson Malted Fd......... 


Wire Orders Our Expense 
Sherwood Company 
137 South Salle Street, 

CHICAGO 


Send $2.00 
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and become regular every-day, 
paid-in-advance Subscriber 


The Squeeze Play 
(Continued from page 18) 
the nose. Here’s the ten spot. 
the Flivver and rustle over the 
and hike back fast you 

“Now remember, Squib,,” 
the door, you beat and get the Papers 
the spot.” 

With this parting advice, the eager 
sistant hastened without, jumped into 
runabout and with scant courtesy 
wary pedestrians succeeded 
the office the Chamber 
Building without official 
relief was manifest the discovery thy 
Constable Fry was waiting the return 
Mr. Duncan the private office 
latter. 

The Constable was 
individual, with ragged ear and 
much the worse for wear. 
the affability Bicknell with 
degree suspicion, which gradually 
proposal enthusiastically unfolded 
its conclusion the passage 
dollar bill overcame any lurking 
trance may have contemplated. 

“Try anything once,” 
mumbled, “but get this, bo, the ten 
mine, win lose.” 

“Right you are, Fry,” agreed 
“Come on, gotta hustle.” 


The two were whirled rapidly 


Hoffhause, and they entered the 
taurant they spied the now 
inebriated contractor still his 
with the watching Mr. Duncan 
awaiting their advent. receiving 
expected signal from Bicknell the 
lection manager arose from his 
with alacrity and departed from the nov 
almost deserted room insure the 
execution the final step 
fertile Mr. Bicknell’s plan. 

With the hasty exit Mr. 
the Constable and his companion 
quickly the rear the 
though seeking particular 
With studied carefulness the 
led the way, heading for table 
necessitated squeezing past the 
Willing. Fry was about pass 
chair the latter, stumbled 
over the sprawling leg the contractor 
and with semblance anger that 
have deceived much more sober 
than the befuddled Willing, poked 
latter wickedly the ribs. 

“What’s eatin’ ya?” spluttered the 
tractor, protestingly. passé 
gentleman without fallin’ all over you 
self?” 

“You big fat slob!” retorted 
“What are you sprawling all over 
cafe for? Because you’re 
sign you can try bluff me. Mot 
over, you miserable swine.” 

With calculated direction, 
stable jabbed the contractor with 
edge his hand, catching the 
Mr. Willing fairly the tenderest 
the bridge his nose. With 
pain the latter attempted rise, 
ing viciously his unexpected tormett 


or. The prepared offender, with 


lated nicety, caught the blow fairly 
the stomach, grunted though kick! 
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The Squeeze Play 


mule, and threw himself full length 
the floor. 

Recovering with due regard for ap- 
pearances, the constable slowly gained 
his feet number waiters rushed 
the scene. the latter com- 
plained that had been bitterly attacked 
Willing and displaying 
badge, announced that was heluva- 
note when peaceful citizen couldn’t 
safe from attack from drunken bully 
such his assailant. further an- 
nounced that proposed giving the 
drunken hound lesson wouldn’t for- 
get hurry, and much the amaze- 
ment the contractor, jerked 
the latter from his seat, slipped pair 
handcuffs over his wrist and placed 
him under arrest. 

Calling the tensely interested Bicknell 
his official assistance, the officer 
marched the astounded contractor from 
the cafe and before that amazed individ- 
ual realized the exact situation, arrived 
police headquarters but short half 
block from the restaurant. 

the desk sergeant the constable ex- 
plained that his prisoner 
attacked him without the slightest provo- 
cation. filed an. information against 
the alleged offender, and the latter 
this time being entirely too drunk 
protest, was booked disorderly per- 
son and accused attacking officer. 

“Just lock him for few hours,” 
directed the constable. “He needs good 
lesson. served writ him few 
weeks ago and threatened get me. 
won’t appear against him, and soon 
sobers up, let him go. Just tell him 
pinched him put the fear God 
into him. And the way, you’d better 
search always carries big 
wad and you don’t put safe 
place, accuse you lifting 
his roll, see?” 

The officer “saw,” and the limp prison- 
was soon relieved his bundle 
bank notes, his watch and other articles 
value, and taken cell sleep off 
his potations. This accomplished, the 
constable and Bicknell left, passing Dun- 
can and vigorous looking companion, 
who winked significantly they passed 
within. 

Their business with the desk sergeant 
was brief. The latter was delivered 
official document Mr. Duncan’s com- 
panion, who displayed deputy 
badge the officer, pocketed bank note 
and departed. question 
the grinning sergeant elicited informa- 
tion considerably pleasing Duncan, 
who passed him handful cigars and 
likewise retired. 

Returning his office, found the 
expectant Mr. Bicknell impatiently wait- 
ing him and his excited questioning, 

“Twenty-one hundred and fifteen dol- 
lars. Come back five and just slip 
that bonus check you then. The mon- 
just the same our bank, and 
you can out and blow yours tonight 
you want to.” 

Shortly before five, Mr. Duncan 
Was preparing write the efficient Mr. 
Bicknell’s check, caller was announced. 
proved much rumpled indi- 
vidual the name Willing, who en- 
tered the private sanctum with chast- 
ened and apologetic air. 
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ments, insurance expense ard American Experience which represented 
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doesn’t make particle difference whether you have 
been user tobacco for single month for fifty years, 
how much you use, what form you use it—cigars, 
cigarettes, pipe, chewing of plug or fine cut, or using of snuff—Tobacco 

edeemer will positively remove all of your tobacco craving in from 48 to 


72 hours. Your desire for tobacco will begin to decrease after the very first 
long waiting for results, 


Not Substitute 


Tobacco Redeemer positive, radical, efficient treat- 
ment. the most marvelously quick, absolutely scien- 
tific and thoroughly reliable remedy for the tobacco habit. 
contains habit-forming drugs kind. After fin- 
ishing the treatment you have absolutely desire use 
tobacco again or continue the use of the remedy. It quiets the nerves, and 
will make you feel better in every way. If you really want to quit the use 
of tobacco, here is your chance. It will so completely rid you of the habit 


that when you see others using it, will not awaken the slightest desire 
in you to begin its use again. 


Results Absolutely Guaranteed 


A single trial will convince the most skeptical. Our legal, binding, 
money-back guarantee goes with each full treatment. If Tobacco 
Redeemer fails banish the tobacco habit when taken according 
the plain and easy directions, your money will cheerfully refunded 


on demand, 
Let Send 
You Convincing Proof 


Robs Man 
Mail the coupon below send your name and 
address postal and receive our Free Booklet 
the deadly effect tobacco the human 
system and positive proof that Tobacco Re- 
deemer will quickly free you from the habit. 
you area Slave of the tobacco habit you know 
that undermining your health and isa 
needless drain upon your pocketbook. There- 
fore you owe it to yourself and to your family 
tofind out how easily,quick- 
ly and surely you can 
“quit for keeps” with 
the aid Tobacco 
Redeemer. Mail the 
coupon write 
immediately. Don’t 
delay. Send today! 


NEWELL PHARMACAL COMPANY, 
Dept.616 St. Louis, Mo. 
Send, without obligation any way, 


proof that Tobacco Redeemer will positively free 
me from the tobacco habit. a H 
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“You got right, Duncan,” the 
tractor sheepishly said. “That trick 
getting the money off person 
then tying with garnishment took 
some brains and give you credit. Byt 
say, that’s all the coin got name 
Come over and release it. 
fight inch. just got have 
three hundred and fifteen dollars.” 

“Two hundred and ninety six dollars 
cents,” corrected Squib 
without smile. dollars and 
thirty-five cents costs.” 

“Whatever’s right,” sighed 
“And say, got lot bills 
get ’em all tomorrow 


Moving the Checks 
Big Bank 


(Continued from page 13) 
holding great number country bank 
accounts and direct connections give 
the quickest and most economical sery- 
ice. the clearing house section there 
are about 15,000 items handled daily, pay- 
able Chicago banks and this 
ment there are employes. 

This brief description the internal 
side the transit department emphasizes 
two important factors. the first place, 
the bank check which almost uni- 
versal medium exchange given the 
same careful attention that bestowed 
bag gold silver. The delicately 
organized machinery the transit 
partment provides for the quickest 
ing and the most economical dispatch 
the check that scarcely moment 
lost sending its way. Later 
will show some the methods that have 
facilitated the handling the checks. 

the second place, the transit depart- 
ment revelation mechanical preci- 
sion. Probably other department 
the modern bank employs machinery 
advantageously this branch the 
bank. Machinery has proved one 
the most effective instruments 
ling the rapidly increasing business and 
the same time cuts the cost 
eration. Recognizing this the bank has 


installed mechanical aids wherever they 


will help move business more satisfac- 
torily. 
The “Transit Item” 

The transit department good 
rometer business. When the 
items are heavy, business brisk and 
when they are light you will usually find 
slack period. The term “transit 
relates those items which are sent 
banks other banks for collection and 
credit, collection and remittance and 
which have been received 
the bank distinguished from the items 
received for collection which are not 
tered cash and will not until 
turns are received. 

already indicated, they may 
designated “foreign items” 
tinguished from the “city items” which 
pass through the clearing house. 
general function turn them into 
money soon possible and order 
this, the Fort Dearborn National 
like many other progressive banks, has 
correspondents all parts the country 
which collect items their respective 
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DeLuxe edi- 
tion bound 
heavy red 
Canvas, Gold 
and Black 
Embossed 
Edition) 300 
pages. Illustra- 
ted. sep- 
arate parts. 


What This Book Contains 


Part One contains introduction 
Elbert Hubbard—Preliminary 
Steps—Methods Great Orators— 
diences—the Peroration—the Clos- 
ing—the Value Repetition and 
Suggestion—How Make Speeches 
that Have Effect—How 
Overcome Bashfulness—How 
Heard When Speaking Public— 
Public Speaking and Debating 
Colleges, ete. 

Shakespearean 
Quotations from 
Every Play—Familiar and Frequent- 
Quoted Passages—also Scripture 
and Shakespeare Parallels—Sketch 
Life—How Study, etc. 
Part Three. Ready-Made 
Speechlets, Toasts, Hints, 
Anecdotes for Every Occasion, and 
world other interesting and 
helpful information. 
Part Four contains Masterpieces 
Selec- 
tions, etc. Self Improvement 
Through Public Speaking and 
You Can Talk Well, Orison 
Swett Marden. Over 1,000 Sub- 
for Orations, Speeches, 
embracing Political, Civil, Histori- 
cal, Moral, Religious and Popular 
Topics. Model Questions for De- 
bate. How Arrange Programs, 
ete. The famous Lecture Mem- 
ory Henry Dickson. Celebrated 


Passages from the Best Orations 
and 


ritings, etc. 


Prof. Henry Dickson, 
founder the Dick- 
son School Mem- 
ory, 
structor public 
speaking leading 
Universities) and Amer- 
ica’s foremost authority 
public speaking, has 
placed the concrete ex- 
perience 
work wonderful 
book public speaking 
which offers send 
you days’ FREE 
With this ‘book 
one need have any 
fear when called upon 
great book written 
agreat man. You must 
have it: Read his re- 
markable 


Keep 
Days Free 
Without Advance Pay! 


Not cent. Just mail the coupon below and will send you, 
postpaid, book, ‘‘How Speak Public’’—the most fascina- 


ting—the most wonderful—the most helpful book you ever read. 
Condensed its 300 pages the concrete experience and: knowledge life’s work 
public speaker and instructor public speaking. This book lays bare the sec- 
rets oratory—gives methods famous orators—tells how prepare speeches any 
subject—how address lodge and club gatherings, board and directors’ meetings, how 
make after dinner speeches, etc. wealth real genuine information. Covers the 
field public speaking thoroughly and well that cannot begin describe it. 
You must see and read this book realize what means—how much help will 
bring you. Ten minutes among its pages will prove you absolutely that you cannot 


get along without it. 

will show you how develop poise and confidence 
You Need This Book —how banish fear and bashfulness—it will give 
you wonderful, magnetic command English—it will teach 
you how think ‘‘on your feet’’—you will never loss 
of what todo orsay. In acrisp, nght to the point manner 
gives you complete knowledge how speak public 
without burdensome readings. Contains many ready- 
made speeches suitable for all occasions—speeches that 
you can easily commit memory. book you 
simply MUST have. 

Just 


book will come you once, postpaid. Keep it. 
Read days. you think that you can afford 
without it—if you don’t say the most 
wonderful—the most interesting, helpful and 
inspiring book you ever read—send it back. 
Otherwise, pay only $2 and this great book— 
brimful of the information that you have long é ee 


HENRY DICKSON 
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1010 Hearst Bldg., Chicago, 
Send me, once, postpaid, your 
300 page book, Speak 


will either send you return the 
book you. 


been waiting for—is yours. But send the 


coupon right now. 
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Page Seventy-eight 


Moving the Checks 
Big Bank 


ritories and maintain reciprocal arrange. 
ments. Our bank covers the country 
the Union, that not common 
have item that cannot 
quickly through the regular channels, The 
problem banking get these items 
collected the shortest time the 
expense and our exceptional 
enable achieve this end without any 
trouble. 


Perhaps the greatest development the 
transit and collection system 
years the numerical 
which designates places 
numbers instead names. The 
merical transit table published 
McNally Co., under authority 
American Bankers’ Association. 
has replaced detail with this system and 
the work done more effectively and er. 
rors are lessened. Now the operation 
the numerical transit system, place 
referring, for example, the Irving 
National Bank New York, either 
writing conversation, the numerals 
serve the purpose, meaning city No. 
New York, and bank No. the 
ing house which the Irving National 
Bank. For every bank there number 
and listing checks the number which 
the face all that necessary 
designate the city and the bank. 
how this system works, showing the 
way and the new, indicated Figure 


dicate the reserve cities the time the 
system was inaugurated. city 
provided with number its own 
used prefix numbering the 
banks these cities. 
house numbers each the cities are 
used designate the clearing house banks 
and additional numbers are provided for 
banks which have clearing house 
bers. Then there are series 
bers used designate the States and these 
State numbers are used prefix for 
numbering banks which are located out 
side the reserve cities. 


Reserve City Numbers 


The reserve cities have been 


the government census 
cities have the smallest 
plan reduces the labor registering item 
the transit department minimum 
the majority items are 
these cities. For example, certain 
Louis bank may designated 4-26, 
Spokane bank, 28-5, Boston bank, 
this way éyery bank the 
States assigned distinctive 
the prefix denoting the geographical 
cation and the second affix 
noting the name the bank. These 
bers read directly from the face 
check endorsement stamp and are 
stituted for names and addresses 
ing transit other records. The 
which these numbers may used 
needs the bank. using this 
tem necessary that all checks, draft 
and endorsement stamps 
the numbers that every bank that 
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sires can employ this time saving and 
saving system. This method 
handling checks with all its refinements 
daily use the Fort Dearborn 
National Bank and naturally furnishes 
quickest dispatch. 


The Incoming Mail 


Realizing that the transit department 
one the main springs its daily af- 
the Fort Dearborn has furnished 
every possible device accelerate the 
transaction business. bank 
where the amount incoming mail 
enormous, the clerks are trained exer- 
cise the greatest care sorting that 
will received promptly the col- 
lection department, the discount depart- 
ment, the transfer funds remittances 
credit for country banks and 


sit department. 


any well-organized transit 
ment, the work should arranged that 
the manager shall have time the 
look out for new arrangements that will 
benefit the bank and provide superior 
service for their customers; give special 
attention all large items and adjust 
rates equable manner. This depart- 
ment should organized that sudden 
shifting the force the temporary ab- 
sence any its members will cause 
inconvenience either the bank its 
the Fort. Dearborn bank 
have striven attain these objects 
order that our customers all parts 
the country will have the best service 
that modern ingenuity can devise. 


Reserve System Expanding 


Merrick, commissioner the Michigan 
banking department, makes these inter- 
esting comments relation the Fed- 

“There considerable interest mani- 
Michigan banking circles regard 
joining the Federal Reserve System. 
have the present time 343 banks 


tal requirements are concerned, which 
have made application the Federal 
Reserve Board for 
mation file would indicate considerable 
near future. Amendments the Federal 
Reserve Statute, which provide that state 
banks shall retain their statutory state 
rights, place state banks very favor- 
able Position. This matter that should 
given serious thought all Michigan 
consideration, especially due cred- 
given the plan account the ben- 
derived from during the past two 
Years, maintaining stable credit condi- 
tions. The immediate suceess the Fed- 
Reserve System dependent some- 
What the active support the state 
the There every reason believe 
membership will valuable asset 
all banks, and the matter patriotic 
show duty doubt factor that and 
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Pictures 


The most remarkable picture magazine ever 

published. current pictorial history great world 
events. Scenes from everywhere. Nearly 200 pictures 
every issue. You get all this for three months for only 
dime. That our special limited offer, made let you see 
for almost nothing, that never anything ever 
been attempted like The Illustrated Review. The most wonderful 
picture record the world’s happenings. 


Mail the coupon now while 
this special offer holds good. Begin your subscription with next issue. 


Twelve great photograph services supply this unusual 
magazine with from three four thousan 
each month and you get the very pick them all. 
Scenes the great war, the armies action, all 
the battle fronts—noted people, places fascinat- 
ing interest, the latest New York, Paris and Lon- 

don fashions—are all shown marvelous pictures 

the beautiful rotary gravure process. 


pages splendid pictures every issue. 


And only 10c will pay for all this for months. 


Send Coupon Nearest Office 


The coupon and dime will start 
your subscription this—the most 
wonderful publication ever produced. 
Surely you want get your subscrip- 
tion while only 10c will bring you this 
great magazine for whole months. Every 
issue gallery beautiful pictures such you 
have never seen gathered one publication before. 


Sign and Mail Coupon Today 
The Illustrated: Review, 


Atascadero, California 


1211 Hartford Building, 
Chicago, Ill. 
312 Flatiron Building, 
New York 


